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Che Wolitical Economist. 


THE MONEY CRISIS AND ITS REMEDY. 


Ow the 8th of May, when a severe pressure on the money market 
was first experienced, bearing in view the real causes which had 
led to those difficulties, we proposed a plan, supported by elabo- 
rate explanations and arguments, by which an immense addition 


country, without incurring the slightest hazard. The real cause 
of the inconvenience which was then experienced, and which has 


been so much aggravated since, was an undue absorption of | 


floating capital, which could be rendered available for the ordinary 
facilities required to maintain the trade of the country. The 


pressure of a few weeks was succeeded by some slight ease, but | 
which proved of an extremely momentary character; and now, | 


at the end of five months, the country is found to be in a state 
of greater danger, derangement, and suffering, than any one 
could then have ventured to predict. 

Our proposal has been before the country nearly five months. 
It has been fully canvassed and discussed by many whose opi- 
nions are deserving of the greatest attention in such matters, 
but in no instance has an attempt been made to controvert the 
soundness of the principles on which it is based. 

Our proposal is in the strictest accordance with the principles of 
the bill of 1819; and if that of 1844 affords any further security to 
the public, it is embraced in it. If such an effective addition to the 
floating capital of the country, not, let us repeat, by an addition 
to the currency, but by a simple replacement of the gold in circu- 
lation by notes, convertible into gold at pleasure, had been made at 
the time we first proposed it, it is impossible to say how much of 
the mischief which has since occurred might have been avoided. 
The present pressure may, by its own intensity, force bullion back 
into the country, and in a few weeks we may again witness a some- 
what calmer and easier time. But with our resources so much 
exhausted—with our floating capital so much reduced—we shall 
still be exposed to new periods of increasing disorder; and 
it will be a long time before the trade of the coun- 
try can resume a vigorous and healthy course. And in the 
face of these difficulties we remain content to see so large an 
amount of actual and available capital lying idle. We cannot too 
often repeat that our plan carefully guards against the possibility 
of a depreciation or increase in the amount of the calculation 
above what it would be were it entirely gold, and that it recog- 
nises to the full the principle of the Bill of 1819, and contains 
every check imposed by that of 1844, We will enter at greater 
length into this subject next week ; and, meantime, we copy the 
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following part of our proposal of the 8th of May, referring the 
reader to the remainder of the article in the Economist of that 
date. 


THE PROPOSED REMEDY. 


We now come to the chief and important object of this article,— 
having first cleared the way of every objection that can possibly be 
raised against our proposal, either in prineple or practice. We have 
shown that the circulation of gold in this country amounts, at the 
lowest estimate, to 35,000,000/, of which, probably, 5,000,000 con- 
sist of half sovereigns, and 30,000,000/ of sovereigns, and that the 
whole of this amount is capital, for which we have given commo- 
dities—food, clothing, &c., in exchange, and is absolutely withdrawn 
from all productive uses, to be employed only as an instrument, or 
machine, by which the rest of our capital can be with greater faci- 
lity circulated. For this purpose, it would be worth all its cost; 
but, ifa cheaper an@ equally efficient instrument can be found, it 
is the height of folly to persevere in the use of so expensive a one. 

It is impossible that any can entertain stronger or deeper con- 
victions than we do, of the necessity, at any cost, of maintaining 
and securing the value of our currency unimpaired, in relation to 
the standard, and therefore of securing, in the most perfect way, the 
convertibility of the notes which form a part of it; and no system, 
however perfect and attractive in other respects, that does not pos- 
sess this important quality, shou.d be listened to for an instant. 
Whatever plan theretore may be found most perfectly to guarantee 
the convertibility of our paper, should be adopted, nor will we 
propose any system which shall by any possibility endanger 
it. Well, then, we have a circulation of at least 30,000,000/ of gold 
in sovereigns in England, and we prohibit, by an act of Parliament, 
the issuing of paper of a lower denomination than 54. We know 
that a strong prejudice prevails against the use of 1/ notes; but if we 
show that that prejudice arose from causes, which our plan will en- 


| tirely obviate, and that no more danger can exist with respect to 
| 12 notes than those of 5/ by the system which we advocate, while 


, at least I'wenty Mitxions or Capitat will 


might have been made to the effective and actual capital of the | diately from an unproductive use, and rendered available for the 








| cash payments, for twenty years preceding 1819. 
| tion arose entirely from the fact, that the notes of the Bank of 


be liberated imme- 
purchase of food and of raw materials; for the employment of our 
population, and for all the purposes to which such an increase of 
capital could be applied, then we feel certain, that in the present and 
rapid accumulating difficulties in which the country is placed, a mere 
prejudice founded upon the adoption of false principles half a centur 
aR, will not be suffered long to remain between the country and cach 
a boon. 


The prejudice against the use of 1/ notes originated with the de- 
preciation which took place in our currency during the suspension of 
But this deprecia- 


England, like the paper Rouble of Russia, prior to 1839, were not con- 
vertible into gold. But this applied just as much to notes of 5/ and 
upwards as to those of 1/. The depreciation was the same on all, 
and from the same cause; and it would have been as unreasonable 
for the Bank of England to have withdrawn 5/ notes from circula- 
tion, after the resumption of Cash Payments, because they had been 
depreciated during the suspension, as it was to withdraw I/ notes. 
What was the consequence? The Bank of England, a large and 
wealthy Bank, withdrew what had previously been the main circula- 
tion of the country,—its 1/ notes. To replace them with gold required 
an abstraction of actual capital from the country, the immediate 
effects of which were severely felt. Under this pressure, as no law 
existed against private bankers beyond a certain distance from 
London issuing such notes, a great number of new private banks 
sprung into existence, which, together with shopkeepers and manu- 
facturers, all through the country, who were totally ignorant of the 
business of banking, became issuers of 1/ notes, and soon filled up the 
channels of circulation, which had been previously occupied by the 
notes of the Bank of England; and, but for the withdrawal of 
which, could never have found their way into circulation. Un- 
doubtedly, wise as was the Bill of 1819, there can be no doubt that 

the precautions taken by the Bank of England for the change, were | 
very insufficient to prevent a great amount of mischief and abuse. | 
The restrictions imposed by the then existing Bank Charter, pre- 

vented the formation of sound and good banks, and threw the duty 

of issuing notes upon a class possessed neither of capital nor kuow- 

ledge. ‘This extensive issuing of notes by an inferior class of private 

bankers was one of the remote causes which led to the panic in 1825, 
but not a very important one. The sudden command which ignorant 
mep found they had of capital by the issue of these notes, which they 
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were enabled to keep out in consequence of the withdrawal of Bank 
of England notes, led to wild and extravagant systems of advance- 
upon securities of a class which no banker understanding his business 
—and certainly none at this time—would dream of, and the conses 
quence was, that such bankers, the moment the breath of discreiit 
passed over the country, and their notes were returned for payment, 
were a mere herd of bankrupts, with nothing to offer their creditors 
but valueless securities. But all this again was as good a reason for 
| the abandonment of 5/ notes as of those of 1/, or, in fact, against a 
system of Banks of Deposit as against those of Circulation; for curi- 
ously, the panic of 1825 began with banks in London which did not 
circulate notes, but were only banks of deposit. But it is perfectly 
idle to dwell upon reasons against a system founded upon such 
abuses. 

We have had an experience of twenty years more, during which 
the whole system of our banking and banks has been greatly im- 
proved, and the principle has become universally admitted, and 
proved by experience, that Bank notes, against which a certain 
reserve of coin is held, the remainder being represented by interest, 
bearing secu:i.ies, as a guarantee for their convertibility, forma 
curreacy in every respect as efficient and safe as coin itself. 

Now, let us see what would be the effect if at this time we were 
to adopt, upon a sound and unquestionable principle, a circulation of 
1/ notes as a substitute for gold. Take the circulation of sovereigns 
at 30,000,0001. Now, let it be clearly understood, we would not 
add one shilling to the circulation; what we would do, would be to 
substitute paper, payable on demand, the instant and immediate 
convertibility of which should be secured by a sufficient reserve of 
gold co‘n,and the remainder in Government securities—for the gold 
now performing the purpose, which such paper would do equally 
well. The paper could only be got out as the gold came in, and, 
therefore, the change would be gradual, but the greatest part 
would be accomplished within a year, and a very large portion 
within afew weeks. 

We will not now discuss what would be the best machinery by 
which such a paper circulation should be managed—whether by a 
Board of Commissioners appointed by Parliament, by which the 
whole profit would go direct tothe public; or through the means of 
banks of sufficient magnitude, like those in Scotland, in open com- 
petition, but all complying with whatever restrictions Parliament 
might impose—and through which plan the profit would reach the 
public, by more liberal terms of business, as we have shown prevail 
iu Scotland—or by the present machinery of the Bank of England, 
under the existing charter, and in every respect conforming thereto 
in spirit,—the Bank paying to the Government a sufficient sum for 
the additional profit which it would derive frem such a privilege, 
and extending to certain.Country Banks the same participation in 
the profits of the circulation as at present. We will not now discuss 
which of these three plans would be best; but we will, for the pur- 
pose of illustrating the advantage, as well as the safety which would 
result to the country, by the adoption of such a system, suppose 
that the last-mentioned plan—that of employing the Bank, were 
adopted, at least fer a time; and that would present the great ad- 
vantage of being in a state of perfect preparation and readiness to 
undertake it. As we have at present no absolute data by which 
we could form an opinion as to the lowest point to which, underany 
probable circumstances, the circulation of 1/ notes would contract, 


THE 








g | 4 a certain proportion should be fixed of the whole amount issued, 
ae | which the Bank should hold in goverument securities and in bul- 
Te lion ; one which would be amply safe, would be two of the former 
a and one of the latter; so that for every 100/ of one-pound notes 
ae which the Bank issued, it should place in the issue department 66/ 
a4 ¢ 13s 4d of government securities, and 33/ 6s 8d of coin. Now let us 
i: [ see what the effect of this would be when the whole operation was 
t , effected. The Bank now stands thus:— 
é . 
a Liabilities: | Assets. 
bia £ £ 
2 Notes in the hands of the Government secuaities..... 14,000,000 
PUbLiC..orsrseseesereeree 20,000,009 Bullion ....00 pocsvensneoanee + — 6,000,000 
_ 20,000,000 20,000,000 
After the change in question, it would stand thus :— ° 
. : | £ 
Notes in the hands of the Government securities...... 34,000,000 
public. OF 14 s..cssese 30,009,000 Buliion ssecsessesersereers sees 16,000,000 
Of 5/ aud upwards ....... + 20,000,000 | 
50,000,000 | 50,000,000 
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The economy of capital, at present secured by the adoption of this 
principle, compared with what it would be, thus compares :— 
At present. Under the proposed system. 
£ 


£ 
20,000,000  secsevcseees 
6,000,000 


Circulation Of NOTCK..ccccccesceese 


) € eons 56,000,006 
Dullion held specially against this 


16,000,000 


; 14,000,000 s.ssee 34,006,000 
Let it be’ observed that the 16,000,000) of bullion held by the 
Bank against the circulation would be over and above what it held 
| @gainst its deposits in the banking department, and would be appli- 
| cable only to the payment of notes, and for which it would provide 





instant payment, down to the amount of 34,000,000/, to which the 

whole circulation of this country never could sink ; but if it did, then 
for every shilling below that sum, there would be Government secu- 
| tities to sell in order to provide payment for the notes. Who could 
| doult the safety of paper to the extent of 50,000,0001, guaranteed 
| by English consols to the extent of 34,000,000/, and gold to the 
| extent of 16,000,000L? While, therefore, at present we economise 
| the capital of the coantry by the use of 5/ notes and upwards to the 
extent of 14,000,0007, we would accomplish the same to the extent 
of 34,090,000/—or 20,000,000/ in addition—by the use of 1/ notes 
and with the most perfect safety. We should thus immediately add 
to tue effective capital of the country, to our stock of commodities 
or, Which is the same thing, our command over them. to the extent 
vt 20,000,000/—)just as much, as if we dug that amount of bullion out 
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of the centre of England, in the same way as France will add to the 
amount of her capital by extending her issues from notes of the 
denomination of 20/ to those of 5/; and in the same way as 
has, by the law of 1839, accumulated in the Portresses of St. 
and St. Paul's, bullion or capital to the extent of 19,000,000/, 

While we write, it is just a week since all London, from the 
Royal Exchange to the Houses of Parliament, was one buzz of cheer. 
ful congratulation at the prospect of the country being saved, by the 
news that the Emperor of Russia was about to invest 5,000,000 of 
bullion which he had thus economized from his circulation by sub. 
stitufing notes, under a perfect guarantee for their convertibility, in 
English Stocks, by which the annual income or dividend derived 
from them would be transferred from the owners in England to the 
Russian Government, but, of course, in lieu of ample value given in 
return; while we, by the adoption of similar means—by the ex. 
tension of the same principle and system, which we have already 
adopted with regard to notes of 5/ and upwards, possess-d a fund 
at home, from which we could, with the greatest ease, derive a stock 
of bullion to the extent of 20,000,000/ over and above the 10,600,000/ 
which would be needful to protect the immediate convertibility of 
the notes !! 


Russia 
Peter’s 


But to some it may appear at first sight that so sulden an addition 
to our stock of buliion would depreciate the whole currency of this 
country, in proportion to that of other countries. Any such effect 
would be prevented by the immediate export of such part of the 
bullion as we did not require, just as the Emperor of Russia is ex. 
porting his bullion, collected by the issue of netes of the value of 
thirty nine pence each. ‘the effect of such an economy of gold from 
our circulation would be the same as if a similar quantity were pro- 
duced from a new mine, and distributed over all the markets of the 
world. An immediate distribution would take place, so as to retain 
the same value over the whole world, ‘The operation would be this: 
Immediately that the Bank of England began to issue the 1/ notes 
the gold which they would displace wou'd be at the service of the 
Bank, two-thirds of which would consist in the public securities it 
now holds, and one-third would be placed as an addition to the 
bullion in the vaults. For every 100/ which came in 66/ 13s 4d would 
form a fund for additional advances to the public, for though public 
in the markets, or takeu from the Government Securities now held 
stock would be held for it, yet that stock must either be purchased 
in the market, or taken from the Government sccurities now held 
by the Bank, and so it would go on until the whole 20,000,000/ addi- 
tional capital was diffused in the country. By this op ration the rates 
of discounts would immediately fall; facilities would be afforded to 
commerce,—the orders held by our manufacturers could be execut- 
ed,—and a large fund of bullion would be provided for the import of 
grain, a sufficient supply of which in this country has become a mat- 
ter of the most alarming doubt. 


Besides the advantages which would immediately result from the 
addition of such an enormous amount of capital, the Bank of Eng- 
land would make an amount of profit (including tie additional cost 
of management) of 600,000/, being éhree per cent. on the 20,000,000/ 
of Government Stock purchased, and held as a guarantee for that 
portion of the notes in circulation, out of which the Government 
would receive such a portion as might be agreed upon for the i 
lege given to the Bank; and besides this, the country would-be 
saved tle incessant cost of maintaining a gold circulation, which 
cannot be estimated at less than 24 per cent. in twenty years from 
wear, which amounts to a large sum. All these advantages we 
have voluntarily foregone for the last twenty years; but no period 
could be imagined when such a combination of the most complicated 
difficulties called upon the country no longer to neglect so obvious, 
so sound, so vast, and so easily attainable a boon as the crisis which 
has begua, but of which no living man can see the end. The ques- 
tion—how are the hundred millions of people which inhabit these 
islands and the adjacent countries to be fed during the next four 
months ? remains still without the slightest solution, while every 
market-day witnesses fresh advances in the price of grain. And the 
almost equally important question, how are our artizans in the ma- 
nufacturing districts to be employed during the remainder of the 
year ? it is difficult to answer. And, lastly, the great and essential 
question ; how is our public revenue to be kept up amid such pros- 
pects? forces itself upon us. It is a period when common danger 
demands that all party or other considerations should be set aside, 
and a great effort made to avert the serious calamities under which 
we suffer, and which time wil! only aggravate. 

In conclusion, we claim for our suggestions the calm and de- 
liberate consideration of the country. In support of every principle 
which we have advanced, we have ample authority. We have 
the authority of Smith, Horner, uskisson, Lord Liverpool, 
Ricardo, Tooke, Loyd, and Sir Robert Peel, an array of the most 
unquestionable authorities upon political economy and fiance to be 
found in history, for all the principles essential to our plan ; we 
moreover, is in perfect accordance with the principles of the Bill = 
1819, and to which all the checks and guarantees afforded by the Bi ; 
of 1844 may consistently be added. We would therefore onER 
that the various chambers of commerce throughout the country shou if 
immediately meet, and should each appoint a select committee : 
their members, best acquainted with these subjects, carefully = 
consider, and report upon the plan as a whole. ‘The only objection 
which the most careful examination of the subject bas enabled us ; 
suggest, is the greater liability to forgery—but practically that 16 no 
found to be the case in Scotland, and moreover, that objection 
perhaps more than balanced by the present liability to ee 
coin, and the loss caused by the wear of the cvin, which, when “ tit 
occur, falls greatly upon the lower classes. We can only say | att 
is with feelings of ths deepest anxiety for the welfare of the an 
that we venture to propose this plan, and we shall be glad to _— 
avy further explanation of our views which the public may requ 
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Tue melancholy disasters which have recently occurred amongst 
some of the most eminent mercantile houses in this country, in- 
| volve reflections and considerations of the most important charac- 

ter with respect to the futur: prosperity, political stability, and 
| social happiness of this country. These are events of no ordinary 

kind. When we see commercial houses sinking beneath the im- 
| mediate consequences of sanguine and rash speculations — of 
' 
| 
| 


| WHAT CONSTITUTES A GOOD MERCANTILE SECURITY ? 
| 


some sudden, unforseen, but evident and irresistible calamity— 

from licentious extravagance and neglect—or waning into decay 

through an old age of imbecile management, unaided by the ener- 

gy and improvements which modern competition has infused into 
business—we pity or blame according to the particular circum- 

| stances of the case; but as we clearly recognise the cause, it be- 
comes an easy task to discriminate between such houses who have 
fallen and those who still remain, but who are not chargeable with 
the like errors or follies; and what is still more, we can readily 
understand and distinctly point out how such misfortunes may in 
future be avoided. ‘There is nothing in such cases which ne- 
cessarily cast discredit or doubt upon our whole mercantile system. 
Each disaster carries on its face its own individual cause, and sug: 

| gests the means by which, in future, similar misfortunes may be 
avoided; and therefore, beyond the mere individual losses and 
suffering which they create, they give rise to no particular or ge- 
neral anxiety. 

But such is not the case with regard to some of the most exten- 
sive and eminent firms which, during the last three week, have 
been declared incapable of meeting their engagements. ‘The sus- 
pension of the houses of Messrs Reid, Irving, and Co., Messrs 
Cockerell and Co., and Messrs Gower, Nephews, and Co., forces 
upon us reflections of a much more extensive character, and is 
calculated to cast a doubt upon the soundness of a large portion 
of our commercial system itself. ‘These houses are known to have 
been possessed, within the last few years, of prince-like capitals — 
one having had at command l/it/le short of a million, another nearly 
half a million, and the third, at one time, having an individual for- 
tune with more thanja million of pounds sterling. ‘These houses, more- 
over, up to the last, have maintained the same eminent position 
they ever held. Men distinguished for their honour and integrity 


have remained at the head of their direction, while a succession of 


energy and ability has, up to the last, been intrusted with the im- 
mediate and everyday management of these large concerns. Their 
fall cannot be referred to the failure of any immediate or single 
speculations. There is no evidence of carelessness, mismana :e- 
ment, or extravagan‘e, which can in any degree account for these 
unexpected calamities. The same steady, careful, pains-taking, 


and vigorous management which have marked the progress of 


these houses for nearly half a century were visible to the last ; and 
the fact that they maintained the same eminent and distinguished 
position amid all the new competition by which they were sur- 
rounded, that they did in former years, amply justified the belief 
that their concerns were as successful in latter as in former times. 
The failure of such houses under such circumstances involves 
considerations of a public character far more important than the 
direct losses and inconveniences—great as these may be—which 
are inflicted on those who immediately suffer by or throuzh them. 
Beyond a comparatively limited circle of those who have access to 
the best information, the reputation and credit of those houses 
were unimpaired up to the last; so that in every quarter of the 
globe, where British commerce is carried on, a considerable por- 
tion of the credits by which that business is conducted, was based 
upon a faith in the solvency of these houses. There is 
not a foreign country, in or out of Europe, nor a foreign 
British possession where, up to the last, a large amount of 
drafts on some or all of thes: houses did not freely circulate; and 
in many of the most important quarters, the chief business was 
transacted through their credits. The first effect, therefore, of 
their suspension must be a shock to English credit, and an inter- 
ruption to English commerce to no ordinary extent, and cannot fail 
to cause a considerable drain upon our actual capital to conduct a 
business which, in ordinary times, would have been much aided by 
our credit, at the very moment when that capital is most exten- 
sively and inconveniently committed to other objects. Like an 
individual in diseredit, our purchases must, for a time, be made 
more on the principle of ready money. Foreign producers, for 
some time to come, must be expected to be extremely shy in 
making their ordinary consignments to this country; the stocks 
of produce must diminish, and the prices correspondingly rise, 
until a temptation is held out by higher profits to embark’ ready 
loney in their purechise. ‘I'v whatever extent the credit of the 
Country is injured by these events, to that extent the present 
scarcity of actual capital must be aggravated. But these consi- 
derations, important as they are, are much less important than 
others which arise out of these disasters ; for these effects would be 


'f much the same, from whatever causes, however well defined or 


| temporary in their character, these failures had arisen. 

i he great and important reflection which arises out of these 

failures, under the peculiar circumstances which we have described, 

oa that they give rise to a just suspicion that some essentially 

A ag principle _rankles at the root ef our commerce, 
Hea, NoLwithstanding all the advantages these houses possessed, 
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has been productive of an internal decay, and has ultimately led * 
without any immediate apparent cause, to this final catas- 
trophe. If there be just grounds for such a suspicion in a country 
where, as in this, so much of its political greatness, and its social 
existence depends upon its commerce—where its public revenue, 
its state establishments, the profitable employment of its capital, 
and the continued occupation of a large portion of its population 
are directly dependent upon the uninterrupted progress of its 
trade and manufactures—no question of greater importance can 
engage the attention of the philosupher, the statesman, and the 
merchant, than the attempt to solve the causes upon which such 
suspicion rests. Ifa suspicion be produced, and gain ground upon 
public opinion, both in this country and abroad, which it must be 
admited these events are calculated to promote, that our come 
merce cannot be conducted without necessarily involving its most 
eminent and, for a time, apparently its most successful followers 
in such hazards and risks, as frequently terminate thus ruinously, 
the ultimate effect of such a conviction must in every way be 
most injurious to our national prospects. ‘This is a vital question, 
which demands the most serious attention of all. Does commerce, 
in its pure and legitimate course, necessarily involve such im- 


¥ 


minent risks and hazards ¢ 





We have long observed, in the manner in which a large portion 
of the commerce of this country bas been conducted, a great dis- 
regard to what we would term the first principles of commercial 
science; which, up to the present time, are out ill defined, little 
understood, and, we fear, as a system, not much acted upon. An 
examination of the manner in which these principles have been 
neglected, may prove satisfactory, by showing that these great 
and obvious evils to which the country has recently been exposed, 
are not the result of risks necessarily attached to commerce, but 
have arisen from errors which, being once clearly defined and 
understood, may in future be more easily avoided. 

For some time past we have taken much pains to explain the 
distinction between fired and floating capital, and to show the 
extreme danger to which the country in general, and individuals 
in particular, have become exposed, by speculations in investments 
in which capital to an inconvenient extent has become fixed. 
The disturbance at the present moment between the just pro- 
portions of each, is shown in a remarkable way by the low and 
depressed value of the one and the high price of the other. 
While the value of fired capital is every day sinking, that of 
floating capital is every day rising. We think we shall be able 
to show that, to a disregard to this distinction, we may mainly 
attribute not only the immediate difficulties of the country, which 


have at this particular juncture led to the commercial failures | 


referred to, but also the original cause, why these houses, with all 
the capital and wealth which have been invested in them, have 
been unable to resist tlie pressure of the times. By way of illus- 
tration, we will shortly refer to the progress which has been 
made in the science of banking, and to the beneficial consequences 
which have resulted therefrom to the country at large, as well as 
to bankers themselves; and which will be found upon considera- 
tion to arise entirely from a regard to the distinction referred to. 
Thirty years ago the greatest ignorance prevailed as to what 
constituted a proper “banking security.” It is not difficult to 
understand that—inasmuch as the capital with which a banker 
carries on his business is chiefly derived from the deposits of his 
customers, placed with him only on the faith of his credit, and 
liable to be called for at a moment’s notice, either as the wants of 
his customers or their loss of confidence in him may dictate—a 
banker could not be in a position to meet these demands, unless 
he kept his money in such securities as were easily convertible. 
To constitute a good banking security, it is not therefore alone 
necessary that it is ultimately safe and secure—it is quite as 
necessary that it is of such a character as at all times to be easily 
convertible, and of such short dates, that the repayment of ad- 
vances is constantly taking place, by bills or loans becoming due, 
in order that the banker may have it always in his power to curtail 
his advances or to convert a portion of his securities into money, 
as circumstances may require. It is thus that, while short-dated 
first class bills of exchange, having no other guarantee for their 
payment than personal credit, constitute the best banking secu- 
rities—while mortgages upon real property, however safe ulti- 
mately, are most objectionable and dangerous securities for 
bankers ; although to the capitalist seeking a permanent invest- 
ment the latter is infinitely preferable to the former. Prior to 
1825 this distinction was little understood or acted upon. In 
those days nothing was more common than for country bankers 
to advance their deposits and the money representing the circu- 
lation of their notes, in mortgages, to neighbouring landlords and 
millowners ; and even the Bank of England, committing the same 
error, was the mortgagee of the estates of many of our principal 
nobility. ‘The great panic of that year was the first event wl 
called publie attention particularly to this subject. At that-pekidd 
hundreds of bankers suspended payme xt, lost their orédit, and 
were ultimately ruined, solely from having disregarded 2his neégsp 
sary principle in their business. When a demand wagQpadé upo 
them for the repayment of their deposits or the payment-ef their 
notes, their funds, being locked up in inconvertilyg secyrifies, 
however sa‘e ultimately, were of no avail at the dgontent; and 
thus it was that so many of the bankers who at the s@¢Suspeaded 


= 






































J - 
fm, 


: 7} 
i 
ei 

© Fa 

o 

7 a 

=. hh 

a  aEe 

Pama | 
‘4 
y | 

oi 


o* 


44 


~ 
a 


+e 





{RRO FR Te AY GOA BLIP 


OE 





a 





a-ere ee 
ts 


——*. 
Penge e 


ig we 


¥ 


4g Poe 


eR ty ere 


PES A CIN AS Hoy 


7 a 





’ 


De del 


Oe at 
_ 


OR eae ew 


“ee be 


ode 


Pe SRD SGP Game R Mes 


EA INI OMEN MEO Mas 


e* Mr 


a 


Mie tren Be 0B! 


Pg a yt = 7yrer A tee dee 


aw f* ov - % = 
SON NE PIN, Ne ET em 


a ue: PrP 


Pa opie: ey 


ne 


a 


¥ 


Ke ME) 


os 


. ety Oy 


Ha 
4 yee 


% 
& 


hired bas a 
WS a7" 


% 


ee 


Ate, * 


+ Maye 


PSP gw 


; aparr’ 


iy 


- 
a 


a 
* 
* 


Cay 





1132 


payment, ultimately paid their liabilities in full. W ith abundance 
of property, many firms were plunged into the bankrupt list, only 
from a disregard to the proper description of securities in which 
they had invested their money. From that time, the question of 
what constituted proper banking securities became discussed, 
gradually understood, and defined ; but it is not many years since 
the Bank of England finally called in all its loans on the mortgage 

of real property. It has been to a recognition of this principle 
and a better understanding of their business, that the greater 
safety of bankers since that period is to be ascribed, far more 
than to any Act of Parliament pretending to impose prudent 
restrictions on banking. In London we do not believe there is a 
single banker who now does not implicitly follow this rule, and 
we believe it is very generally followed in the country also; but 
it has been curious to observe that nearly all the banks which 
have failed, even of late years, have been guilty of a neglect of 
this rule, having advanced large sums upon real property, and 
often of the worst kind. However, one of the greatest steps ever 
taken in the science of banking, was the discovery and adinission 
of what constituted proper banking securities. 

What was done for banking by the panic of 1825 remains to be 
done for commerce in 1847. The question is yet to be determined 
and carried into practice before our commercial science can be 
called perfect, or its practice safe. What constitutes a proper mer- 
cantile security? The position of a merchant is essentially that of 
a mere agent between the producer and consumer, either in 
the same cr in different countries, whether he buys and sells upon 
his own account, or whether he trades only on commission. In 
eith: r case a large capital may be advantageously, legitimately, 
and, with ordinary prudence, with certain profit, employed. But 
beyond his own capital the merchant may, and always does, trade 
on his credit. His capital and his credit are required to convey 
commodities from the place of their production to that of their 


consumption, and they may be further usefully employed in afford- | 


ing certain facilities to the parties engaged in their production or 
their distribution to the consumer, in the form either of advances 
to the ene, or of credits to the other. But asthe very nature of 


his bus siness necessarily involves a continuous repetition of trans- | 


actions, it is above all things necessary that his capital should 
never lose the character of floating, and become fired. Whether 
he buys, or whether he makes advances on produce in a foreign 
country, the annual income of the country in its expenditure is 
virtually pledged to replace the capital at home, advanced abroad; 


though perhaps through the intermediate agency of the capital of | 


the broker and the several dealers throug 1 “whom goods pass 
from the imporier to the consumer. 
fectly legitimately, facilitate the operations of the producer 
variety of ways to the advantage of both ; but he should never lose 
sight of the ‘creat essential charac ter of every advance w hich he 
makes. 
the due course of trade saleable for consumption, so that his capital 
is again certain to be returned within a moderate period from the 
current expenditure of the country, thus preserving it floating. 


And the greater extent to which the merchant avails himself of | 


his own credit in his transactions, he is bound the more scrupulously 
to observe the rule, that he never locks up capital in any way in 
which it will not quickly Se returned, and for which he holds in the 
meantime a security which of itself will guarantee that return. 
For example, it is quite legitimate for a merchant residing at 
home to advance his capital on produce consigned to him from 
abroad, or for a merchant abroad to advance his capital to the 
producer on the spot, in anticipation of the future sales of the pro- 
duce, prior to its shipment; and it may even be legitimate to 
make advances on a growing crop, especially when the ‘state of the 
law admits of an assignment of property in that state, and secures 
its delivery, and when the commodity does not require to pass 
through a manufacturing process before it is ready for market. 
But beyond this point it is impossible the merchant can pass with- 
out great hazard, or at least without accepting what cannot be 
called a good ‘ ‘ mercantile security.” Up to that point the repay- 
ment of his capital is guaranteed by the ultimate sale of the pro- 
duce ; and, excepting in the last case, prior to the delivery of the 
produce, he holds either in the form of bills of lading, dock war- 
rants, or bills of exchange, securities representing his advances 
until the actual capital is again returned to him. But the mo- 
ment a merchant passes this point in his advances to producers, 
the moment he lends money for the purchase of implements or 
machinery, or land, or its improvement on the security of the es- 
tate and its plant, that moment he has invested his money in a 
fixed in place of a floating sec urity, which is inconsistent with his 
occupation as a merchant, and is calculated to be productive of 
great danger in the case of pressure on the money market, espe 


cially if he is otherwise availing himself much of his own credit 
in his business. 


From a neglect of this plain rule in commerce, there have been 
greater losses sustained than from any other cause. The ruin 
which overwhelmed the largest and most eminent houses which 
ever existed in India, in 1830, was referable only to that error. 
The houses of Messrs Palmer and Co., Messrs Ferguson and Co. 
and Messrs Mackintosh and Co, the ‘stoppage of “which i in 1830 
inflicted such a shock on our*Indian trade, were all immediately 
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The merchant m: ry, and per- | 
in a | 


They should always be upon commodities which are in | 
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traceable to an advance of their own capital, and that intrusted to 
them by others, on such illegitimate commercial securities as we 
have now alluded to. The majority of the indigo factories 
throughout India really belonged to those houses ; a large number 
of which, owing to the facilities offered by them, kad been opened 
in parts of the country and under circumstances which could not 
be profitable. For many years past there has scarcely been a 
failure of a single West India house ot any importance which has 
not been directly traceable to the same cause. And now, it is eyi- 
dent that these eminent firms, whose recent stoppages has excited 
so much regret, have been brought into their present position en- 
tirely from “the same error. They have not confined their invest. 
ments to mercantile securities, but they have, to a great extent con- 
verted theit legitimate floating capital into fired capital abroad, in 
securities which are wholly unmarketable here, and which were 
only of any value as long as they were sustained and cultivated 
by the credit which they had acquired. Messrs Reid, Irving, 
and Co., are understood to have sunk in sugar plantations 
in the Mauritius alone, 600,000/; and Messrs Gower, Nephews, 
and Co. are understood to have similarly sunk, in the same island, 
upwards of 200,000/; while Messrs Cockerell and Co. have been 
implicated in indigo factories in India. It is not difficult to 
understand the sort of irresistible means by which houses become | 


nn Oo 


induce him to advance on the growing crop before it is in. All 
experience has prove ed that the first adv ance of this kind becomes | 
the precursor of other advances, which are necessary in order 


planter ; next, competition and the urgent requests of the planter | 


secure the first. It has invari ably been the case under such cir- 
cumstances, that one advance after another has,proved necessary 
until the estates, thus overburdened, have become, if not nomi- 
nally, yet really, the a. of the merchant; and his capital, 
in place of being available in the variety of forms in which it is 
while retained in proper mercantile securities, in bills of lading, 
dock warrants, or bills of exchange, is found, on the arrival of a 
period of pressure, to be locked up in unavailable securities 
abroad. And thus, like the bankers in 1825, houses who show 
large balances of property in their own favour, are reduced to the 
painful necessity of suspending payment. 

It is, no doubt, necessary for the success of a commercial house 


| implicated in such securities, and get their capital inconvy eniently | 
| locked up. First, a merchant advances on the produce of the 


| that its transactions, even though confined to stric tly correct prin- 


ciples, should ce conducted with ability and discretion ; and even 
then unforeseen accidents may happen, sudden changes may take 
p'ace in the value of property, or large and unexpected losses may 
be incurred through others, as we have witnessed in some instances 
during the past week ; but we are firmly of opinion that if com- 
mercial houses were rigidly to confine themselves to strictly com- 
mercial transactions, that with the exercise of ordinary prudence, 
misfortunes such as we have witnessed during the last fortnight 
would seldom-occur, or, when they did, the cause in such case 
would be palpable, easily recognised, and explained. 

Alter 1847, the commercial community will recognise as much 
the necessity of confining their investments to strictly here and 
securities, as bankers did, after 1825, to banking securities ; and 
will, as a daily and constant habit, observe the difference between | 





floating and fired capital. | 
| 


THE UNITED STATES 
THEIR FINANCIAL AND MONETARIAL CONDITION. 
THE END OF THE COMMERCIAL YEAR. 


Tue accounts received from the United States, whether viewed in a 
political or a commercial light, are not calc ulated to improve our 
prospects here. ‘Jhe Mexican war and the enormous expenditure 
which it entails, are to all appearance as far from a conclusion as 
ever. Already, according to the Washington Union, the Govern- 
ment organ, upwards of twelve millions of dollars, in hard specie, 
have been sent during the present year into Mexico for the ex- 
penses incurred by the war, besides what has been sent on private 
account. The whole amount of the specie imported into the 
the United States during the year, is estimated at between 
twenty-three and twenty-five millions of dollars. ‘The large 
amount sent to Mexico goes far to account for the fact, that 
the specie deposits in the banks show so small an increase com- 
— with the sum imported. It would therefore appear, that by 
far the largest portion of the specie sent from this country has 
either been already disposed of into Mexico, or is scattered in 
small sums among the farmers in the Far West. The additional 
quantity at present remaining in the Eastern and Northern States, 
where no private hoarding exists, may safely be measured by the 
comparatively small i increase held by the banks. These facts are 
of great importance in looking to the extent to which it is likely a 
return of bullion will take place to this country. The exchange 
at the sailing of the packet reached 109. To cover all charges it 
must rise to 110 before bullion would be taken in preference to 
bills. But, at a time like the present, when so little 
exists in any paper, it is not so much a question of profit 
curity in selecting a form of remittance. Bills may give o”é per 
cent more profit at the exchange of 109; but the greater security 
of bullion will by many be deemed well worth one per cent more. 
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That there will therefore be a great demand for specie in the 
United States to transmit to Europe for some time to come, espe- 
cially as, from the want of confidence, shipments of produce must 
be very limited for some time to come, there can be no question. 
But the question is, how can that demand be supplied? As we 
have already shown, by far the largest portion of that imported 
during the present year, has already been disposed of; the usual 
profits of the year have been pledged to an unprofitable war, and 
beyond the extra sums scattered among small farmers throughout 
the Union—by whom they are carefully hoarded for further pur- 
chas> of lands or contemplated improvements in their present 
holdings—the United States does not really possess any large 
surplus of bullion to export. 
metals in the bank are very small, compared with their unusual 
influx during the year. The sudden demand for specie in the 
United States, therefore, for the purpose of remitting to Europe, 


The extra balances of the precious 


will certainly have the effect of materiilly draining the banks of 
their existing reserves, anda considerable rise in the rate of in- 
terest may be looked for. ‘This effect will be agzravated by the 
fact, that an unusual amount must be remitted to Europe for 
the imports of the autumn, while from a variety of causes, a great 
suspension must for a time take place in the shipments of the 
staple products of the Union. 

The state of the Government finances also is such as must pre- 
clude the possibility of any extensive shipments of specie from the 
States. The monthly report of the Treasury for August, shows 
that in the treasurer’s hands, and in the different mints, the whole 
sum at command of the Government was but 3,727,051 dollars. 
The whole amount of Treasury notes which were authorised to 
be issned in the last session of Congress was about fwenty-four 
millions of dollars. On the Ist of September there were out- 
standing of that issue 15,808,000 dollars; so that barely 9,000,000 
dollars more remained to be issued. ‘The expenditure of the Go- 
vernment during the present year is estimated at one million of 
dollars weekly ; so that the actual balance in hand at the end of 
August was barely equal to four weeks’ expenditure. It is true 
that the current revenue was falling in, but not at such a rate as 


‘to prevent the absolute necessity of an immediate and further 


negotiation of Treasury notes. It has been through the issue cf 
these notes chiefly, throughout the year, that the specie transmitted 
from Europe has passed from the hands of the public into those of 
the Government, and by it transmitted to sustain an inglorious 
and unprofitable strugzle in Mexico. And now the Goverament 
will become powerful competitors, with their remaining vine mil- 
lions of Treasury notes, for all the bullion which the banks can 
spare from their reserves. With Mexico dragging them on the 
one hand, and the demands from Europe for the payment of the 
extensive autumn imports, and for payment of the dishonoured bills 
which have been returned, on the other hand, we must expect to 
see asudden demand for money in the United States, the effect of 
which will, we fear, very materially retard the return of bull on to 
Europe, and greatly lessen its amount. The export of bullion 
from Europe during the year cannot be estimated at less than 
5,000,000/ to the United States; but we greatly doubt if much 
more than a third of that quantity will find its way back during 
the next three months, or until, by a cessation of hostilities in 
Mexico, the large stms which are there hoarded in the interior 
are released. That there will be shipments of specie by the 
rackets and steamers next arriving we have little doubt ; but, for 
he reasons mentioned, we do not see that from that quarter our 
eceipts can be large. Already a shipment of nearly 1,000,000 of 
five franc pieces has been made to France. 

The commercial year in the United States finished on the 31st 
of August. At the conclusion of so unusual a year, especially 
with respect to the grain trade, it caunot but be interesting in 
the highest degree to examine what has really been the result of 
that year’s transactions. The following table of the exports of 
bread-stuffs of all kinds, from all parts of the Union, is taken from 
the cireular of Messrs Roberts, Brothers, and C»., of New York, 


I 
t 
I 


| and corresponds so nearly with all the other statements which we 
| have received, as to leive no doubt of its general accuracy :— 


The following ‘able shows the exports from the principal ports of t'.e United States 
from the Ist Sept., 846, to dlat Aug., 1*47. 


| 











FLOUR, CORN MEAL. 
Great | Other Creat Other 
Britainy France forgn| Total | Britain Froce. forgn Total 
&e. | ports &e. ports 
— bris brig | tris | bels bris | bris| bris __bris 
ens York ...0 seers 1708373! 247726 24947) | 2205575) 356063 4075 55565 4157)1 
amen sees B32!H 77352) 169565) 26646... 5119 = 31765 
Bal ade!phia 287074 = 43261 27792) 358125, 221486 100, 34414 251980 
a tives 313720; = 21396 49284 384409) BINS oe 6297 88152 
= Orleans 654713) 285487 1854uS' 1124606! a. wee 
— K ssessessererees 50320) ona 50320 22400 4. 22400 
ther U.S, ports... 51211] ia 51211} 45209) ... 45209 
Total seeeoovee 3148531 397370589310 4°75) 97395 895207 


1335811! 753637 
















































































The result of the above table, converting flour into wheat at 
the rate of five bushels to each barrel, and Indian meal into corn at 
the rate of four bushels to each barrel, shows that the exports from 
the United States during the past year have been— 

3,382.521 quarters of Wheat 
2,919,682 Indian corn 


123,152 -- Rye 
60,22) -— Oats 
38,544 — Barley 


Total......+40-06,224,124 qrs. grain of all kinds 
Of this entire quantity, the following is the proportion which has 
been shipped to Great Britain and Ireland :— 
2,452,043 quarters of Wheat 
2,506,246 Indian corn 


11,032 _ Rye 
54,321 _— Oats 
37,159 —— Barley 


Total... ...00----5,060,801 qrs. grain of all kinds 
exported from the Ist of September, 1846, to the 30th of August, 
1847. 

The accounts from the United States all speak of the large 
stocks of old grain which had accumulated in the interior at the 
autumn of 1846, during the preceding three years of good crops 
and low prices, as having contributed much to swell these extra- 
ordinary quantities of grain exported. Aga‘nst this supposition 
it is however necessary to bear in mind that a considerable 
speculation and e..citement existed in the winter of 1845, which 
appear likely to have taken off much of the surplus old stock 
then on hand, at least fiom those quarters which at that period of 
the year could be reached. The accounts of the late harvest, 
with the exception of the wheat in some districts, are extremel 
favourable, and especially with regard to Indian ecrn; and there is 
every reason to believe that America could azain furnish large 
supplies during the coming year, proviled the same inducements 
with respect to prices could be held out as have been during the past. 
The following table, taken from the circular of Messrs. Roberts, 
Brothers, and Co, shows the price of flour on the first of each 
month in New York, and the first cost, including the freight at 
the time :— 





tfine GeNNESSEE FLour at the following dates:— 


Freight to First cost 


Tape showing the prices of sup 








Date Per barrel Liverpool and freight 
dots cts s ad s @ 
1846—Sep*. 4 124 eS <idee 19 4 
_ i 75 BZ G6 ccccecsce 33: 
—_ 5 00 2 9 ‘ 23 5 
Oct. 5 50 G @ cones 26 10} 
— 6 60 3B G  ceccosees a4 «683 
Nov. 6 00 G 3B ceccoces - 29 53 
= & 3s > O severe econ 29 98 
Dee 5 37} > ne 27 4} 
--- 9 624 HB 3  ccccccese 29 3 
1s47—Jan. 5 (24 5 0 ceceeeeee 28 103 
an 7 00 © OO wccmam 36 8 
Feb, 7 25 T 6  cccoscees 38 6 
— 7 12) . 38 113 
March 15 i GC D  ccccccece 37 (1 
_— 31 F BS — ceccccese 7 3 388 
April 7% . OD eens 37 4 
— $ 00 is 3.40 36 69 
May x = gots 36 Ik 
-- B LZR  cescvesee s 0 37 23 
June 9 25 SG ceccects 42 3 
— 8 814i Be cote » 2 
— 7, 3 So @ aavasess 4 0} 
July 6 124 D9 D dccncsces 2” 9 
— 5 75 S D  ceccccee o aw 83 
Aug. ; 6 ov BS @ caccssere 27 §& 
—_ a SG ecscesece 26 661 
By doubling the cost of a barrel of flour that of a quarter of 


wheat will be obtained sufficiently near for the purpose of com- 
parison. ‘The question of future importation is entirely on2 of 
yrices here; with moderate prices the importation must be com- 
paratively trivial ; but if prices rise there can be no doubt of a 
sufficient supply, after what we have witnessed during the past 
year. The question of prices, however, must always operate much 
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WHEAT. INDIAN CORN. 8 
Great Other Great Other a eat i 
Britiin,| France forgn| Total Buitain, Frnee. forgn | Total P : 3 : 
&e. | ports &e. ports | ea! oe 
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more on our supplies from the United States than from some 
other ecuntries. When the grain growing countries lie near the 
sea-bord and the port of shipment, if a surplus of grain exists 
itis likely to find its way here, at almost any time, as the best 
market; but when, as in the United States, the chief producing 
districts lie at agreat distance from the ports, and when, therefore, a 
large outlay for charges mus: be submitted to before shipment, 
the question of the risk of incurring those charges must always 
operate avainst shipments to this market, except when prices are 
such as will give a fair remuneration to the producer and the 
intermedixte merchant. 





re ee 


RAILWAY CALLS AND RAILWAY SHAREHOLDERS. 


For upwards of two years we have laboured incessantly to 
show the disastrous consequences which must result from the 
enormous drain to which the capital ef the country was committed 
for railway undertukings, and the necessary incony enience to which 
the permanent interests of commerce and manufactures must 
thereby be subjected. During the extraordinary excitement of 
1845, and for several months afterwards, while we never ceased 
to express our convictions of the ultimate con-equences, still we 
showed, from the peculiar character of the speculations of the 
time, that the results could only be experienced at a considerable 
distance of time. In 1825, the great speculations into which the 
country then plunged were in foreign produce and foreign loans, 
the whole amount of which fell due within a few months. Before 
the end of that year the folly of those speculations, the losses and 
inconvenience to which they exposed the individuals implicated 
in them in particular, and the whole country in general, were 
experienced, and their full effects seen. In 1845, the speculations— 
in extent so far outstripping those of 1825 (see Lvonomist, 1845, 
p- 998)—consisted only of engagements to pay “ calls” at a future 
time. A present deposit of fen per cent, with the hope of large 
premiums before another payment was required, was the whole 
claim which at the time those speculations made upon the public ; 
and those deposits being locked up in the Bank of England, or 
in private bankers’ hands, were still available as general capital 
fur the business of the country. An Act of Parliament was to 
be obtained, which, with the numerous preliminary steps which 
were necessary, consumed, at the shortest, one year from the 
commencement of the project, and before actual e2xpen- 
diture of capital beyond the mere preliminary expenses could 
take place. It was not, therefore, until the close of 1846 that 
the cflect of the speculations of 1845 began to be felt, and then 
only gradually, in propcrtion as the “ea//s” were made. Includ- 
ing the present month, the entire amount of cails for the past 
year somwhat exceeds 41,500,000/7. But, singular as it may ap- 
pear, there are many, even emongst those who are placed at the 
head of the management of the monetary affairs of the country, 
who have all along, and still insist that this expenditure, as long 
as it was in the country, could not be productive of any incon- 
venience to the morey market. This fata! error, fallen into by 
such parities, has had the most serious effect in contributing 
materially to the crisis which, from this cause, hes at length 
arisen. The obligations entered into in 1845 have now, at the 
end of two years, been complied with only in a small proportion 
to their entire amount; and we alrcady see what they, in con- 
junction with othercircumstances to which we will shortly allude, 
have produced. In the face of these events, new “ calls” for the 
ccming month, amounting in round figures to 3,500,C00/, are 
announecd, That these “calls” will cr can be complied with, 
every cne knows to be impossible. Ti is true that some indivie 
duals may continue to pay new “calls,” while hundreds remain 
in heavy arrears of those which are Jong past due. Admitting 
the full force of the argument used by directors, that their only, 
or at least thcir first, duty is to look to the intercsts of the come 
panies whcse concerus they sre appointed to manage, is it clear 
that such interests are consulted by pressing forward works, and 
by making fresh “calls,” when a refercnee to their own books, 
exhibiting so large a portion of past “ calis” still unpaid, must 
convince them that it can neither be the wish nor the interest of 
such partics to have fresh demands made upon therm. 

But the best test that it is not to the interesc of sharel.olders 
that directors should row press forweid their works is to be 
gathered from the Share List. By that we find that shares, in- 
stead of increasing in value in preportion as “ calls” are paid, 
are constant'y si king im price, notwithstanding the new outlay 
of capital upon them. At the Manchester meeting on Thurs- 
day last, Mr. Smith said— ) 

It was quite clear the public had entered into engagemcnts it was utterly 


impessible they could fulfil. He had, out of mere curiosity, looked into the 


condition of a railway connected with Manchester, having observed that they 
had advertised for contracts for aline from Menchester to Wigan, and on to 
Stourport. They already had two railways to Wigan, and it really did seem 
superfivous that they should have a third. He had taken the share list of the 
ist of January, and had estimated the market value of the whole railways 
and he found that the total of its shares on the lst of January would have cold 
for 5,5( 0,000l. Since the ist of January the calls have amounted to 1,000,000/ 
which, added to the 5,500,0007, make 6,500,000 gross value; and ‘notwith- 
standing the present market value of the stock was only 4,250,600/. (Sensa- 
tion, and cries of “ Hear, hear.”) This railway was that great undertaking 
called the Manchester and Leeds. Who, consulting their own interests, 


seeing the sacrifice they were obliged to 


would proceed in making new lines, 
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make to pay a call of 1,000,000/, and to pay further calls in the present 
condition of the money market ? He did not refer to the Manchester and 
Leeds invidiously, but merely as an iilustration of what was the case with 
other companies. It further appeared, from accurate statistical data, that 
although 30,000,000/ of money had been paid in calls upon the entire railway 
stock of the country since the Ist of January last, it was of far less value 
than it wasthen. (Hear, hear.) 

Nothing can be more conclusive as to the fact that directors 
are not consulting the true interests of their shareholders by per- 
severing in an expenditure, in order to pay which, greater sacrie 
fices must be submitted to on every succeeding day, and which 
when made, as tar as the selling price of the property is con. 
cerned, it is foundto be lower than before such payments were 
made. 

But the question still is, what is the proper remedy? Diree. 
tors urge their duty to the shareholders, and their inability to en. 
ter into any general agreement, such as would be required to sus- 
pen! their proceedings. We have, moreover, no confidence jn 
avy combination which men, having interests antagonistic to each 
other, may enter into for any given object. ‘The objects of such 
combinations have been too ofien evaded to induce any confidence 
ihat they would now be faithfully consulted, And we fear that 
whatever may be done, each pariy will still substantially use the 
powers with which they are inirusted, in such a way as they con- 
ccive will result most 





tuo evident that directors are infinenced by many considerations 
which, however much they may have in view the apparent and 
immediate progress of the works, are certainly not in unison with 
the true interests of the existing shareholders. To meet this dif- 
ficulty there appears but one remedy. The shareholders, whose 
interest it is to suspend proceedings for atime, must exert their 
power and influence with dircetors who conceive their duty or ine 
terests to lie in another direction. ‘Turn this weighty and im- 
portant matter, which way we will, there is fo other solution for 
the difficulties by which it is surrounded. The only power 
which can arrest this drain upon the resources of commerce and 
trade, and which is now dragging every other interest after it, 
seems to lie with the shareholders themselves, and if they will 
not exert it now, they will find in a very short time that the whole 
matier must come to a forcible conclusion, amid the general crash 
which must befall an interest which, at the present moment, has 
more artificial and hoi'ow props than all others put together. If 
directors and shareholders neglect much longer to take measures 
of precaution, itis not difficult to sce that an explosicn must 
shortly take place, which, in a great majority of cases, will prove 
fatal and disastrous to those companies to an extent that many 
years will not repair, And it will be little consolation to railway 
directors and proprietors, if, in the meantime, thcir pertinacity in 
prosecuting their own schemes, has been the means of still further 
embarrassing the trade of the country, on the ultimate revival of 
which they can alone expect to rise from the prostration into 
which they are rapidly sinking. When the still deeper gloom 
hangs over this interest as the winter proceeds, if immediate 
means are not used to check the suicidal course the companies 
are now pursuing, they will at least be unable to say that they 
were Withcut timely and reiterated warnings of the dangers by 
which they were surrounded. Let them take a share list ol 
the Ist of January last, and one of this day, let them look at 
home and abroad, and weight all the circumstances which are cale 
culated to influence their position by the Ist of January nest, 
and ask, is it prudent that we should further aggravate ail ihese 
causes of apprebension and difficulty, which, in their immediate 
efiects, are so fatal to ourselves, by persevering In a course, Ul 
dertaken two years ago, during a period of the wildest mania 
which ever beset the British community? Gentlemen, study 
your own interest only, and follow it. The country requiues and 
expects nothing else at your hands. 








THE OFFICIAL ACCOUNTS OF THE LOARD OF TRADE. | 


Havine received these accounts brought down to the Sth of Sep: 


tember very shortly before going to press, they will be fe und in au- 
other part of this paper, Lut the time docs not permit of the 
lengthened analysis and observations which we usually make of these 
tables. At atime of such painful excitement as the present, it Is 
however satisfactory to find, that so far as the general consumption 
of articles of merchandise can be taken as an index to the condition 


of the people at large, these accounts show that it must generally - 
good. But when we make that observation, we are not, unmindla 


that serious and increasing depression hangs over the labouring classes | 
The following 18 4| 
dur | 


in some of the chief manutacturing districts. : 

comparison of some of the chief articles taken into consumption 

ing the present year compared with the two last :— 
1845 1846 


1,749,020 ©0000+ ccccce 1,857,565 eerveevoccece 
soos §=23,093,093 23,723,420 o 


1847 
2,204,509 
25,447 083 


COCO ...00....108 
Ce ffce ... 





TCO socccecceccee, 20,677,224 31,180,949 31,217,108 
Sugar wt = 3,083,161 3,255,115 o 4,012,253 
Butter cecccssrese «163,355 159,836. 220,948 
Cheese 165,136 wot 192,216 #33," 


the importation of most of the articles ~ 
stituting the raw materials of our manufactures, continucs ae 
smaller than in former years. The following are some of the pa 

ticulars :— 








to their own ultimate interests; and from | 
all the discussions which have taken place on the subject, it is but |! 
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IMPORTED, 
1845 1846 
Cotton WOO] ccoresescccereeCWtS %,390,286 eevee 3,445,994 — coovee 
Sheeps’ wool ee IDS 45,134,778  weovee 443 °9,466 


1847 
3,007,369 
ccoese 36,103,557 








ae eeeeeeeee 


F1@X ccoccerceces soccesces cooC WS 814,133 — ccovee 499,770  ceoree 533,685 
Hemp.....0++ ecceseoccccce §=—«- BO,.BIScoeee © ANS, S20 acoece 319,023 
Silk TaAWseesecceeseeseesseeees 2,547,632 ooo 3,000,157 20... 2,735,317 





So that while an enormous increase continues in the importaton of 
all‘ articles of general consumption, the most serious decline has 
taken place in those which contribute to the future industry and pro- 
ductiveness of our population. The exports continue to be somewhat 
in excess of last year, and still considerably less than in 1845, The 
following is the comparison. Exports of Brttish and Irish produce 


and manufactures, January Sth to Sept 5:— 

£ 
0 cccssnescseosnccsscsccsecse 85,909,798 
34,531,485 
36,408,595 











Correspondence. 





THE DRAPERY TRADE, 
To the Editor of the Economist. 


Sir,—I was much pleased with your article of Saturday, the 25th instant, on 
the “ 37-inch” question. Your remarks are, I think, final upon that matter, 
and would convince any mind open to conviction. 

Another question has now come before the public, and one in which the 
public is perhaps yet more interested —namely, the question, not of the stan- 
dard of ineasure, but of short measure, as tested by the legal standard. 

For your information and that of your readers, allow me to point out that 
this matter practically divides itself into two parts, or rather that two evils 
exist, which require two different modes of remedy. 

First, there is short measure, in the common acceptance of the phrase: that 
is, when a draper, wholesale or retail, charges, say for 18 yards of silk, at an 
agreed price, and delivers only 17} yards, or any other quantity short of the 18 

ards. 
But, secondly, there is the imposition of selling an article under a fi/se deno- 
mination: that is, selling, as in tapes, 5 yards or 7 yards, the same being 
marked or warranted as 9 yards; or se ling reels of cotton marked 100 yards, 
when the thread really runs 80 yards only. 

You will observe that this latter mode or form of short measure is necessarily 
confined to a few articles only—namely, to goods sold “ by the piece,” as it is 
called, and does not apply to the larger articles sold (as silk goods are) pro- 
fessedly by the yard, 

There is also, in practice, this marked difference between the two modes or 
forms of short measure: the latter mode (that by false denomination) is gene- 
rally, if not always, done to order. A dealer, wishing to undersell his neigh- 
bours, orders of the manufacturer or some wholesale house tapes or cotton-reels, 
and directs that they shou'd be made up certain lengths and marked a false length, 
as 7 yards marked 9 yards. It is evident indeed that this is an imposition 
which could not be passed oif for any length of time upon the retail trade, as 
measurement in one case only would at any time detect the fraud; whereas 
short measure, in the common acceptation of the word, might be continued for 
an indefinite period, and be really practised to the injury and without the know- 
ledge of the retail trader. The consumer, in this case, is the real sufferer. 

Both modes, aud all modes of short measure, ought to be put down by ex- 
posure and by argument, aud I have ventured to give you these facts and 
explanations, in order the more effectually to aid you in this-good object.— 
Yours, &c. A DRAPER. 

(We readily-insert “ A Draper's” letter, but there is one word in it very 
superfluous—the thing ie requires to be put down needs no argument 
against it; itis a fraud, and belongs rather to the domain of the police, than 
that of philosophy. Itis to be put down indeed by exposure ; “ argument” is 
the superfluous word.] 


To the Editor of the Economist, 


Str,—Among the many evils attendant upon the present system of the direc- 
tion of the Bank of England, it appears to me that not the least is the absence 
at the board of any representatives of the trade and commerce of Liverpool and 
Manchester. As it is, our credit isat the mercy of a self-clected oligarchy of 
London merchants, who, with all deference be it said, are the least praetical of 
merchants, and whose own business is generally left to the management of junior 
partners held in leading strings or subsidized by clever brokers. It might be in- 
convenient for Lancashire directors to attend the regular board days, and particu- 
larly so during their turn of waiting, yet this inconvenience is not felt at-railway 
boards, and the deputy-chairman and most active members of the London and 
North Western are Liverpool men ; but even ‘his could be remedied by giving 
to the branches at Liverpool and Manchester a local board. ‘The whole system 
of the bank management will probably come under the notice of parliament 
during the ensuing session ; but whatever alterations are made, I think the trade 
of Lancashire wou'd be benefited by the establishment of an influential joint 
stock company for loans and discounts, under a more popular management than 
that of the bank parlour.—I a.n, Sir, your obedient servant, A BW. 

Liverpool, Oct. 1, 1847. 
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From our Paris Correspondent. 7 
Paris, Sept. 29, 1847. 

T apprised you in the posteript of my last letter of M. Guizot having at length 
obtained the presidency of the Cabinet Council, and of M. Soult having been 
prevailed upon to send his resignation to the king. ‘This event had been often 
announced, and the publication of the ordinances awoke no surprise. It seems, 
however, that this slight modification was attended with considerable difficulty. 
M. Soult was unwilling to abandon his title of president of the council, and they 
Were obliged, in order to force him into compliance, to promise him a new title, 
which would place him the nearest to the royal family. Indeed, a royal ordin- 
nce ‘was published on Monday last, stating that M. Soult is raised to the 
anorific dignity of Marshal General. Nobody remembered such a title having 


ever existed. But the Moniteur explained that it was conferred on 1660 to Mar- 
shal Turenne, and in 1725 on Marshal de Villars, as the title of Great Constable 
had been abolished in 1625. llowever, this singular nomination caused a uni- 
versal surprise in the public, as it was considered as quite illegal. It was hinted 
everywhere that the principal motive of this new dignity being granted to Mar- 
shal Soult was the desire of screening him from the teasing attacks of the oppo- 
sition press about the grants of lands in Algeria. 

We have no decisive news from Spain, but fears are entertained of troubles 
having broken out in the northern provinces. Reports are spread that the 
insurrection of the Neapolitan states is assuming a serious turn; but the in- 
formations from Rome are more favourable. It seems that a treaty has been 
entered into between the papal government and the Vienna cabinet, about the 
right of putting an Austrian gariison in Ferrara. This treaty states that Aus- 
tria renounces to mix into the policy affairs of the town of Ferrara. All the 
inside posts will be evacuated by the Austrians and occupied by the papal 
soldiery. ‘Three hundred Swiss will be garrisoned in Ferrara in the name of the 
Pope. Cardinal Ferretti has obtained, in the name of the Pope, that the right 
of Austria of putting a garrison will be restricted to the citadel of Ferrara; 
but the commander of the Austrian troops is allowed to lodge in the ancient 
convents of Santa Catherina, Santo Benedetto, and Santo Dominico. Our spe- 
culators have been much puzzled yesterday by the leading article of the Journal 
des Debats, avout the financial situation of Europe, and the French loan. This 
article, which is attributed to M. Michel Chevalier’s pen, urges the m‘nister of 
finance to explain his intentions about the loan, and to say whether he will 
negotiate it immediately or adjourn it. A report has been again circulated for 
several days that M. Duraon, who has returned from Agen on Thursday last, is 
now determined to postpone the measure until the month of March or April, and 
the language of yesterday's Debals seemed to countenance such a belief. How- 
ever, there was an assertion, which was misbelieved at the Bourse. The Debats 
says that the French exchequer fiuds easily persons who demand Bons Royaux 
at the rate of 43 per cent, and they think that the Minister of Finance will find 
no difliculty in issuing Bons Royaux for the amount necessary to the exchequer. 
If M. Dumon postponed the loan, it can be but by the issue of new Bons 
lioyaux; but it is scarcely probable that he will obtan money in this manner, 
unless he raises again the rate of interest from 4} to 5 per cent per year. As 
to the large bankers, who ordina:ily bid f .r the loans, they refuse to take it, and 
all the negotiations of M. Dumon with M. de Rothschild have failed ; so that if 
the minister postpones the loan it will be but out of a cruel necessity. The 
French treasury wants moncy in order to make a compensation for the deficiency 
of the receipts. The import duties for the first eight months of 1847 present a 
diminution of more than 11,000,000f compared with the same period of last year, 
and of more than 12 millions compared with the corresponding period of 1845. 
Thus you see that the revenue has been declining during these two last years, 
and itis a new cause of financial pressure for the government. 

Our railway shares have slightly rallied from their utmost depression; but 
their quotations continue to be wavering, and they decline whenever the English 
consols are arriving with a slight fall. However, the receipts of our working 
lines continue to be most satisfactory, and they will «ngage some capitalists to 
invest their money in these securities. It is geuerally reported that the directors 
of the Rouen and Havre Railway, in the approaching half-yearly meeting, 
intend to propose to the shareholders to divide thirteen or fourteen francs for the 
first five months of working. 

I understand a!so that the Marseilles Railway Company have obtained di- 
rectly from M. de Rothschild their loan of twenty millions of francs. However, 
this piece of news had no beneficial effect on the shares of this security, which 
are scarcely maintained from 520f to 530f. 

The feature of our share market may be declared better, and the improve- 
ment of most of the securities would be more important if some fears were not 
entertained that new deliveries of shares will be effected immediately after the 
settling of the next account. It is known that many sales have been made by 
English capit lists with such an intention. 

The payment of the new call of 2/ on the Lyons shares is going on with 
difficulty, and 160,000 shares have scarcely been paid up out of the whole 
amount of 400,000. This circumstance prevents these shares from recovering, 
and maintains them at a very low ebb. Arbitrages, or compensations, are 
making between the Lyons and the Strasburg and Nantes shares. Sales of 
Lyons are effected, and titles of the two other concerns are purchased in lieu of 
the first. 

The shares of the Northern Railway are till now struggling victoriously 
against the attempts at keeping them down at a discount. The prices are 
maintained by the brilliant figures of the weekly receipts ; but, as the receipts 
are now arriving at their highest autumnal point, every one apprehends a fall 
for the end of October, as there will be a falling off of receipts for that epoch 
and they will, besides, anticipate the effect of the next call of 2/, which must be 
made in January next. 

P.S.—One of our principal papers, the Constitutionnel, says to-day that the 
Minister of Finance is sti!l the prey of his uncertainties about the loan. He 
dares take no decisive resolution about this necessary measure. He seeks about 
for some means of postponing it. He has demanded of his colleagues, as an 
urgent document, all the «elements which are necessary for the formation of the 
budget for 1849. He would confine it within as narrow limits as possible. 
When this work is ended, and he has settled the principal bases of his budget, 
he will be able to appreciate the real wants and resources of the French ex- 
chequer, and he will then take a decision about the period of the question and 
the terms of the loan. 


The following are the receipts of the Paris and Rouen Railway, for the week 
ending 25th Sept. :-— 


f c 
For the passengers, (22,712) .sosecse-cccccsecceecsceserssececes 114,069 15 
BROT ARAIED ccc conccccescccccncsoscocsacccececsocsessecesesces - 103, 93 25 
Total...... Mittin mimnnnas Be wea 40 


The corresponding week of last year had yielded a receipt of 206,361f L5e. 
The receipts of the Rouen and Havre Railway, for the week ending 25th of 
Sept., amount to,— 
f c 
For the passengers ( 0,918).cccccsce-+:cecscessecssecereres serene 37.689 65 
Merchandise ....00-+ 


sccqcoesecosecececcesee ensccoree coseeeees 41.767 70 


ee 


Di tititi#iVuanm—mim’i’=«_~vum’’ulCuun RH 


The receipts of the Northern Railway, for the week ending 24th of Sept., 
amount to,— 


c 
For the passengers (67,37 2).ccccccccrecccccercccscecccccscsccesecse 253,856 75 
DOR GEEEE itd CORED 16 
TOA ccicasctsbtchetnieniiaionnnnn LAM. 


The corresponding week of last year had yielded a general receipt of 
259,428f 89c, viz., 197,529f for passengers, and 61,599f 89c for merchandise. 
The whole receipts from Jan, 1 to Sept. 24, 1847, amount to 10,792,755f 9le. 
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The following are the variations of our securities from Sept. 21 to 28 :— 




















fe fc 
The Three per Cents improved....ccserreerreee 0 25 at 75 65 
The Five per Cents.......ce-e+seee -- 0 15 114 80 
Orleans shares .... we 20 O 1165 0 
The Northern .. «oe 10 O 520 O 
Bordeaux .eccceee » = 8 50 0 
LYONS ...+02000 mm Se ae fe 
Strasburgh... 17 50 385 O 
Nantes ... *e non U0 Rs 8 
AVIZ0 ON... 000-++ seeeees 1 25 453 75 
Versailles (R.B.).... 50 255 0 


‘ 

1 25 906 25 
2 50 537 50 
$ 75 523 75 
537 50 


Zouen has fallen.. 
HavTe.cccc.c00 cee 

Marseilles ... 
ViCTZOD ccccccccsseccesescee 


veceesersscccces coveeeccsecsoce ces 2 Sv 


HALF-PAst Four.—The speculators seemed persuaded that the loan would be 
postponed till next spring, and, in consequence, a general improvement took 
place from the beginning of business on every description of securities. How- 
ever at 2 o'clock some heavy sales took place, in consequence of the report that 
three old firms of London had stopped payment. The 3 per cents varied from 
75f S5¢ to 75f 55c: and the 5 per cents from 114f 95¢ to 114f 70c. 

The Orleans shares varied from 1,170f to 1,162f 50¢; Rouen, from 915f to 
906f 25c; Havre, from 542f 50c to 536f 25c ; Marseilles, from 530f to 520f; 
Vierzon, from 542f 50c to 537f 50c; Lyons, from 382f 50c to 377f 50c ; Stras- 
burgh, from 390f to 387f 50c ; Northern, from 523f75c to 520f; Avignon was at 
453f 75c. 

P.S.— At the end of the Bourse a report has been circulated, that grave dis- 
turbances have broken out in Switzerland. 


From our Leipzig Correspondent. 
Leipzig, Sept. 25, 1847 

Tre Farr.—Our fair has now begun. The German buyers have made at 
home only the half of an average business, and will therefore buy here in this 
proportion. It seems that the buyers from Warschau will be more active than 
last fair. All the buyers from the Moldaire and Wallachie are arrived, with 
the only exception of three, and buy in a great scale. 
has been done, but at depressed prices. Buckskine and zephirs are in great de- 
mand. 
Sdols per cwt. 

THe Woo. Trapr.—At Vienna many foreign wool buyers have continually 
been paying very tolerable prices, particularly for fine qualities. Also the Germans 
bought much, especially before the Pesth market of last August. Altogether, 
however, business was not regularly flourishing, because the prices were really 
too high; the manufacturers had still considerable finished stocks, and ready 
money was always so scarce. In Pesth the wool magazines are almost all fuller 
than they generally have been at the beginning of an August market. The 
stures have principally been bought at high prices, the speculators, after the first 
markets in June, when the high prices became known, having, with the most 
astonishing eagerness, looked up all the wool that was to be had; so that now 
only those very few proprictors of estates in Hungary have their wool left, who 
demanded prices beyond all bounds. Now that the regular time for buying 
wool is over, things look different. In Vienna as well as in Pesth there is 
abundance of wools of every description in the hands of no very great num- 
ber of speculators, that have paid dearly for the greatest part of their stocks. 
The stocks of cloth there are very considerable, and the manufacturers are 
none so well off; money aflairs are embarrassed, and provisions are still dearer 
than usual. 

It is impossible to say with certainty how this will end ; but it is next to im- 
possible that such forced wool speculations should end well. Much depends 
upon whether business remains quiet in Pesth and Vienna until the next Pesth 
market in November ; should this be the case, prices must certainly fall by then. 
At Breslau the wool trade has not been so brisk since the beginning of this 
month as of last ; and if some considerable sales have been effected, the prices 
have been such that the sellers would more likely lose than gain by them. We 
may say with something like certainty, that the prices of all the different sorts 
and qualities have fallen on an average 2dols to 3dols per ewt. 
and bankruptcies in England, as well as the state of the trade in Pesth, will 


be better. The principal buyers are still the German manufacturers, who are 
paying 55dols to ¢5dols for Polish fleeces, and even 70dols to 75dols for finer 
ones. One lot of high fine Silesian fleeces fetched 98dols per cwt. 
there amounts to 18,000 ewts, which, however, with the daily arrivals from 
Russia and Poland, is likely to be much increased. At Berlin the wool trade has 
taken the same turn. 


trade continues, owing to the bankruptcies in England ; from the same cause 
speculation and sales are quite still at Stettin. The prices there are fixed 
almost entirely according to the demand, but they will not give way 
until greater supplies arrive, because the stores and arrivals at present are 


only sufficient for present demands. The same may also be said of 
Berlin, where rye has even advanced. At Magdeburg the prices have 


not changed much. Here we have the former prices, because, as it is 
the case everywhere else, there is too much to do in the fields yet 
to find time for leading to market. At Prague the prices seem inclined to rise, 
because the influence of the potato rot is feared there, but the opinion of judges 
is, that there will still be a sufficient crop of good potatoes. As to this, we hear 
from different parts of Germany that the potato rot does not seem to increase; 
on the contrary, in some places it is thought to be on the decrease. 
Average prices in English quarters and shillings. 














Wheat, Rye. Barley. Oats. 
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THe Money Markers.—Our money markets are very still, and the sh res of 
many railways have fallen 1 to 2 per cent. At Berlin, here, and Frank‘ort-on- 
the-Maine, the discount remains at 4 to 43 per cent ; but at Vienna there is 
great scarcity of money. On the 18th inst, the government had declared that 
they would cease buying railway shares; but this created such disturbance on the 
Exchange, that the government began again, and Prince Metternich declared 
that the reason of their intention of ceasing was not owing to unfavourable po- 
litical news, but to a difference in the reckoning of the bank with the sinking- 
fund. Since then, the public have offered to the government, for sale, 9 mil- 


a 


Since yesterday much leather has been sold at a reduction of 2dols to | 


Money affairs | 


have been the cause of this slackness, and it is impossible to say when it will | 


The stock | 


THE Corn TrRADE.—At Danzig and Konigsberg the slackness in the corn | 


| going on as well as possible. 
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lions florins silver worth of railway shares. Northern Ferdinand railway shares» 


which stood at 162 on Sept. 1, were there, this week, 152, 145, 148. There isp 
doubt that this state of the Vienna Exchange is owing to the state of affairs in 
Italy. 

> the Morning Chronicle of Sept. 17, we read, that upon the 15th Oct th 
birthday of the King of Prussia, all the railroads throughout the kingdom which 
will have been then completed, are to be simultaneously opened, and that the 
directors of the principal railways and Lieut. Waghorn are invited. There is no 
truth in this; for as soon as a part of any Prussian railway from.one town to the 
next becomes completed, it is opened immediately. 


———  - 


- Court and Avistocracy. 


The Court remains at Osborne, Isie of Wight. 

The Queen held a Privy Council on Tuesday afternoon. It was attended by 
Prince Albert, the Lord Chancellor, the Bishop of London, Lord J. Russelj 
Viscount Palmerston, the Marquis of Clanricarde, and Sir J. Hobhouse. A form 
of thanksgiving for the late abundant harvest was ordered. Parliament 
was ordered to be further prorogued from Tuesday the 12th Oct., to Thursday 
the 11th Nov. 

On Thursday afternoon the Queen Dowager, Duke of Saxe Merningen, the 
Duchess Ida of Saxe Weimar, and Prince Gustavus of Saxe Weimar, arrived at 
Osborne on a visit to the queen. 

ACCOUCHMEENT OF THE COUNTESS OF CLARENDON.—Her Excellency the 
Countess of Clarendon was safely delivered of a son on Monday. The follow. 
ing bulletin was issued on Tuesday by Dr Evory Kennedy, the physician in at- 
tendance on the noble countess :—‘ Her Excellency passed a good night, and is 
The infant is quite well.” 

MARRIAGE.—The marriage of Mr George Granville Vernon Harcourt, M.P., 


| eldest son of the Archbishop of York, and the Countess Dowager Waldegrave, 


daughter of Mr Braham, took place by a special license, at the village church 
about a mile distant from Belhus house, Sir Thos. Lennard’s seat, near Ocken- 


| don, Essex. 
In woollen cloth much 


—=——_—_—— 
METROPOLIS. 


MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Sept. 25, 1847.—Males, 498 ; females, 554; 
total, 1,052. Births in the week—Males, 635; females, 625, total, 1,260. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1342-46 
(5 summers) 940. 

20YAL POLYTECHNIC INsTITUTION.—Within these few days there has been 
deposited in this institution, by the patentee and inventor, Mr Galloway, the 
engineer, an apparatus for propelling carriages up inclined planes on railroads. 
The principle is beautifully illustrated in the model, which is daily exhibited and 


explained amongst other demonstrations in the great hal of the establishment. | 


There are also several other means of transit on railways explained, offering to 
the public a very agreeable and instructive means of becoming acquainted with 
the different methods by which this great national work may be accomplished. 

Tue Rogpery aT Messrs RoGers’s BANK.—RETURN OF THE NoTES.— 
On Saturday it was announced that the whole of the notes which had been stolen 
from Messrs Rogers and Co., had by the latter firm been paid into the Bank of 
England, the amount being upwards of 40,0004. The robbery took place in 
Nov., 1844, and cash to the amount of nearly 2,600/ was stolen, in addition to 
the notes, the numbers of some of the latter not being known. 

SWEARING IN OF THE SHERIFeS OF LONDON AND MippLEsex.—A Com- 
mon Hall was held on Tuesday, for the purpose of swearing William Cubitt, 


Esq., and Charles Hill, Esq., in the office of Sheriffs of London and Sheriffs of | 
| Middlesex, for the ensuing year, Mr Thomas France, of Bedford row, has been ap- 


pointed Under Sheriff to William Cubitt, Esq., and Mr 1). W. Wire, Under Sheriff 


to Charles Hill, Esq. The Lord Mayor, the sheriffs, the late sheriffs, and several | 


members of the corporation, partoek of a splendid breakfast at Fishmonger's 
Hall, and afterwards proceeded in state to Guildhall. On their arrival, shortly 
after one o’clock, the usual ceremony of administering the oaths, and investing 


Kennard, who briefly returned thanks. 

Tue Crry oF LoNpDON SMALL Deprs Act.—The City of 
Debts Act came into force on Wednesday, under which the first court will beholden 
on the 12th of October. By this statute actions by plaint can be brought in ~ 
Sheriffs’ Court of the City of London for debts and demands not exceeding 201, 
which are to be determined in a summary manner. The officers of the City of 
London Court of Requests, which from to-day is abolished, may hold — 
under this act. A summons on a plaint may issue, provided a defendant ay 
or carries on his business in the city, or provided he has dwelt or carried bap 
business therein at some time within six calendar months next before oe oe 
of the action brought, or if the cause of the action arose in the city. Where 4 
creditor holds an unsatisfied judgment he has no power to proceed ther a 
his debtor residing,in the city. Possession of premises, where the rent d yes not ak 
ceed 501 a year, may be recovered in a summary manner. Mr ¢ ommission . 
Bullock is the judge of the Sheriffs’ Court, and is to determine all eH 
where the rent or damage does not exceed 5/, and in cases beyou that — 
either party, now eligible for examinatian, can have a jury of “ five Sa ur- 

BANK OF ENGLAND.—The special court of proprietors convened for re 
pose of electing three directors in the room of Abel Gower and Sir J. KR. = 
disqualified, and of Mr Prescot, who has been appointed deputy -governe m4 
held on Wednesday. ‘The directors were in attendance at eleven o'cloe, ¥ re- 
there were very few proprietors present, and discussion was prevented by one 
ply given by the governor to Mr Fielder, a proprietor, to the effect 7 ; “ 
not usual at meetings for the election of directors. Accordingly the bal - — 
ceeded, and at four o’clock terminated in favour of the gentlemen Oe ad 
in the * house list,” viz, Mr Alderman Thompson, Mr Christopher Pearse, 
Mr John G. Hubbard. 1d at the 

East InpiA Hovuse.—On Wednesday a Court of Directors was he : Keley 
East India House, when, Lieut. General Sir George Henry Frederick vs Ma 
K.C.B., was appointed Gommander-in-Chief of the Company's Forces on Me’ 
dras establishment. Common 

ELECTION oF LORD MAYor.—Wednesday being Michaelmas Day, a™ rhe 
Hall was held for the election of a chief magistrate for the ensuing map weral 
Lord Mayor arrived in state at Guildhall, and went in procession = ~ cor- 
members of the Court of Aldermen, the sheriffs, and other members “ a the 
poration, to the paris church of St Lawrence Jewry. On the — 3, the 
Lord Mayor, the Recorder, the Sheriffs, and Aldermen, to the husi0e® | 
Recorder addressed the livery, and announced to them that they had heir privi- 
vened for the purpose of exercising one of the most important ¢ : the ensu- 
leges—that of electing a chief magistrate to preside over them during 


London Small 


eon against 





| the new sheriffs with gold chains and other insignia of office was performed. A 
vote of thanks was given to the late sheriffs, Mr Alderman Challis and Mr 


eS 





A 


i ,c 





| 














1847. | 


ing year. The Common Serjeant, acting as assessor for the sheriffs, put in no- 
mination in succession the names of the aldermen qualified to fill the office of 
Lord Mayor, On a show of hands, the sheriffs declared the ehoice of the livery 
to have fallen upon Mr Alderman John Kinnersley Hooper, and Alderman Sir 
James Duke, Knight. The Sheriffs and Common Serjeant then proceeded to 
make their return to the Court of Aldermen. The Recorder announced that 
the election of the Court of Aldermen had fallen on Mr Alderman Hooper. 
Mr Alderman Hooper came forward, and having been invested in due form with 
the chain of office, briefly addressed the few persons who had congregated in the 
hall to witness the ceremony. MrJ. Anderton then moved a vote of thanks to 
the late sheriffs, and Mr Kennard returned thanks. 

PRESENTATION OF THE NEw Suerirrs AT THE Court OF EXcHEQUER.— 
According to the annual custom, the Lord Mayo:, accompanied by the re- 
corder, the Common Sergeant, the Sheriffs, members of the common council, 
and civic officers, on Thursday proceeded by water in the state barges to 
Westminster, for the purpose of presenting to the Barons of the Exchequer, for 
the approbation of Her Majesty, the new sheriffs appointed for the ensuing 
year. In accordance with ancient custom a grand banquet was given in the 
evening, to which the principal members of the corporation and of the guilds 
of which the new sheriffs are respectively members, together with the Lord 
Chief Baron, the Cursitor Baron, and other members of the judicial bench, 
were invited, to celebrate the inauguration. 








ANTI-GOLD-LAW LEAGUE.—A meeting for the formation of an association 
under the above title, the object of it being the promotion of monetary reform, 
was held on Wednesday at Anderton's Hotel. 

Mr Bren::ock, the chairman, stated the objects for which the meeting had been 
convened. He believed that a gold standard was an unjust one, gold having an 
arbitrary fixed value, while every other commodity fluctuated, and if he wanted 
any confirmation of this epinion, he found it in the fact, that funded property had 
depreciated within the last twelvemonths to the amount of about 80 millions 
sterling, while other property had, during that time, been reduced to the extent 
of 200 millions. This had arisen from the state of the law which had caused 
the restrictions of the currency when its expansion was most required. The 
metallic circulation of the country, including the amount in the Bank, was about 
52 millions. What they wanted was not a metallic, but a symbolic currency, a 
currency which, while it was amply secured and understood, should fairly repre- 
sent the actual produce of the labour of the country. With this view it was pro- 
posed to fori an anti-gold-law league, which by means of lectures, discussions, 
and pamphiecs, should disseminate sound and clear notions throughout the coun- 
try on this all important subject. 

Mr Stoddart moved, and Mr Fairbairn seconded, a resolution to the effect 
that the currency of the realm should consist of exchequer notes of the amount 
of 1/ and upwards, such notes to be issued with the consent of parliament, to the 
amount of the taxation of the country, to be put into circulation by the govern- 
ment in liquidation of their current expenses, and thus to become a legal tender. 
The resolution also provided fur the establishment of a bullion office where gold 
and silver should be purchased, and paid for in bullion notes, such notes to rise 
or fall in value according to the fluctuations of the exchanges. 

Mr J. Duncan supported the motion: he stated that a distinction should be 
taken between money and currency. Money was a legal tender, while currency 
was not. Sir R. Peel had in his bill of 1844 permitted the Bank of England 
to issue notes to the amount of the eleven millions due to it by government, and 
also three millions on account of exchequer bills. Further, he permitted to the 
country banks a circulatian of eight millions, to the Irish banks six, and to the 
Scotch two, and all this in the face of his own axiom that a pound should repre- 
sent only five pennyweights of gold. All that was necessary, in his opinion, 
Was, an unequivocal expression of public opinion in favour of the principles em- 
bodied in the resolution which had just been read. 

Mr Taylor reminded the meeting that before the bill of 1819 gold was a strictly 
protected commodity, its exportation being prohibited under pain of forfeiture. 
Mr Taylor having at some length pointed out the evils of metallic currency, con- 
cluded by affirming that acurrency of paper representing the whole amount of 
taxation, and having the guarantee of the crown and of parliament, would be 
perfecily secure, and at the same time would give the amount of circulation, re- 
quired for our commercial operations. 

Mr Capps contended that the present system had a most injurious effect on 
our foreign trade. 

A desultary discussion followed, during which several gentlemen, while diszsent- 
ing from the resolution, proposed adjournment. Finally, the resolution was 
withdrawn, and another, proposing the formation ofa league, but without pledg- 
ing the meeting to any particular plan, was carried with only one or two dissen- 
tients. 





PROVINCES. 





BILLs OF EXCHANGE FROM INDIA.— At a special mevting of the Liverpool 
East India and China Assoziation, held on the 22nd of September, Mr Charles 
Turner in the chair, it was unanimously resolved—* That in the opinion of this 
association the term of ten months’ date, at which bills of exchange are usually 
drawn from Calcutta upon England, is unnecessarily long for the legitimate 
purposes of commerce, and gives encouragement to undue speculation and 
accommodation ; that a bill drawn from Calcutta upon England at six months’ 
sight would, in the opinion of this association, afford ample facilities to the 
merchants connected with India for carrying on their business ; that whilst this 
association would not wish to throw any difficulties in the way of such fair 
accommodation as may be necessary to thecarrying on a distant trade like that 
with India, they are of opinion that ten months’ credit upon a bill of exchange 
is not requisite for this purpose; that it is attended with very great risk, by 
giving an undue extension to credit, the disastrous effects of which the mer- 
cantile world is now experiencing; and for the foregoing reasons, and also 
considering it absolutely necessary to the safety of all parties connected with 
India, this association must strongly urge upon its members the propriety, as 
far as may be in their power, of discouraging the negotiation of bills of teu 
months’ dute, and of endeavouring to establish throughout the presidencies of 
India a uniform usage of not exceeding six months’ sight for bills on England. 
That a copy of these resolutions be communicated to the Hon. the Court of 
Directors of the East India Company, with an urgent request that they may be 
pleased to instruct their agents in India to comply therewith ; that copies be 
also sent to the London, Glasgow, Manchester, Calcutta, and Bombay Chambers 
of Commerce, and that they likewise be strongly urged to co-operate in carry- 
ing out this desirable object.” 

Norn DERBYSHIRE AGRICULTURAL S cieTy.—The annual meeting of 
this society was held at Chesterfield on Wednesday last week. The exhibition 


of cattle was a small one, and the show upon the whole was inferior to the one 
of last year. 





nae or RAwway CALLs.—On Thursday a public meeting of the 
ers, merchants, and traders of Manchester, called by the Mayor, in answer 
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to a requisition signed by upwards of 300 of the leading firms in the town, was 
held in the Town Hall, “ to consider whether any and what steps can be taken 
in order to limit the drain upon the floating capital of the nation, occasioned by 
continued railway calls, and to diminish the pressure which is now so injuriously 
affecting the trade of the district.” Elkanah Armitage, Esq., the Mayor, took 
the chair. 

Mr Thomas Bazley, president of the Manchester Chamber of Commerce, came 
forward to propose the first resolution, which was as follows :—That owing to 
the failure of the potato crop and the general deficiency of our harvest in 1846, 
causing an extensive drain upon our resources for the purchase of food from 
other count ies, our available capital is insufficient to carry on the necessary 
business of the country, and meet the demands now being made upon it for 
railway purposes.—He said although railways were of great consequence to the 
country, the failing harvest of 1846 had shown them that it was at present im- 
possible to employ the capital of the country in two directions; they could not 
expend their capital in supplying the people, and at the same time largely in- 
vest in railways. The failing harvest had withdrawn much of the floating 
capital from the commerce of the country, and still a vast proportion had been 
called for permanent investment in the various railway projects before the coun- 
try. He knew that railway directors would follow what they conceived to be 





their own interests ; and it would be diflicult for them toobtain pledges from | 


them to suspend operations: they would do as other men of business did —follow 
their own ideas, though the result of their proceedings might not benefit either 
the proprietors or the public. He afterwards added, that if railway directors 
could not see the folly of making further calls, he must say they were not men 
of business like other people. He would conclude by expressing his strong con- 
viction that it was necessary that railway operations should be discontinued, 


for it was quite impossible to find capital to carry on the commerce of the coun- | 


try, and have the same capital in railways. 

Mr Alderman Kershaw seconded the resolution. Railway calls might be de- 
layed without detriment to the country, but our manufactures could not be 
suppressed without the whole country feeling the consequences to an extent 
which he need not describe. He sincerely trusted that some scheme would be 
devised to protect the commercial interests of the country. 

Mr Thomas Greig moved the next resolution:—That in the opinion of this 
meeting an attempt under present circumstances to carry out the large number 
of railway projects sanctioned by the Legislature would be to increase to a 
serious extent the existing derangement of our monetary affairs—to aggravate 
an evil which is paralysing the commerce of the country, and depressing to an 
alarming degree the value of every description of investment, whilst it is to be 
apprehended that from the inability of shareholders in general to pay the calls 
which will have to be made upon them for the construction of the proposed 


new railways, such works will have to be suspended, if not entirely abandoned, | 
Mr Greig, in the course of his | 
speech, said that some had attributed the state of affairs to Sir R. Peel’s money | 
bill, but new railways had been undertaken to a large amount under the | 
He had no objection to the works of old railways going | 


and the money of the shareholders sacriticed. 


known circumstances. 
on, but he had to new ones. The prosperity of railways depended upon trade: 
if trade was crippled, railways would be valueless. 

Mr Metcalf seconded the resolution. The sudden transition of capital from 
trade to railway speculation had caused the great pressure now felt. 

Mr D. Price moved the third resolution :—That in the opinion of this meeting 
the interests of the country at large, and more especially the railway interest, 
require the postponement of new undertakings; and this meeting gtrongly re- 


. . . . . ' 
commends all railway companies to defer commencing new works until the lines | 
now in course of construction are completed, und to apply to the Legislature for | 


an extension of the time allowed for the construction of the lines thus proposed 
to be postponed. He deprecated proceeding with new railways at present. 
The trade of the country was paralysed. He hoped a stop would be put to 
railway expenditure. 

Mr Rawson, in seconding the resolution, observed that they had two lines 
from Manchester to Bury, two from Manchester to Bolton, two to Blackburn, 
two between Liverpool and Preston, and athird making. If the money had 
been thrown into the sea, it could not have been more effectually lost to the 
community. No more goods would pass over them than if one only had been 
made. 

Mr J. B. Smith, M.P., spoke in favour of the resolution. In January last 
the capital of the Manchester and Leeds Company was 5,590,000/; since that 
time they had made a call of 1,000,000/; making altogether 6,500,000/, and 
the present market value was 4,250,000/, show. ng a loss of 1,250,000/ from 
January last. 

All the resolutions were unanimously adopted. 


SCOTLAND. 


CLOSE OF THE FISHING SEASON.—The salmon fishing season closed in the 
rivers north of the Tweed, on the 14th ult. The season has been the worst 
experienced for many years. The take has been equally unsuccessful along the 
north-east coast ; and a peculiarity has been common to the whole of them, 
viz., the longer continuance of the run of fish in good condition, which this year 
continued up to the close of the season, with comparatively few foul. This, 
however, is the only year which has proved an exception to the general expe- 
rience of the tacksmen in the river from the Forth to Sutherlandshire; which 
is, that the open time is protracted a fortaight too long; fishing in September, 
besides the encouragement to poaching, injuring and destroying more salmon 
than are taken clean or fit for food. Prices continued high to the last; salmon 
1s per pound, and grilse 10d.—Verth Courier. 

GAME LAws.—We understand that the premium of twenty guineas, offered 
by the East Lothian Auti-Game-law Association for the best essay on the moral, 
social, and economical effects of the Game-laws, has been awarded by Mr Bright, 
M.P., and the other judges, to Mr John Cheine Shepherd, farmer, Gleghornie, 
near North Berwick. It may be mentioned as anotlier indication of the univer- 
sality of the feeling against the game-laws among the tenant farmers, that Mr 
Shepherd, the successful essayist, is a Conservative and Protectionist, and dis- 
tinguished himself by debating the Corn-law question against Mr Cobden at 
Haddington.—Scotsman. 

GeRMAN Propuce, &c.—The line of steamers put on in summer between 
Leith and Hamburg, has opened up an entirely new trade. Piumas, cherries, 
and other fruit, now make their appearauce. Potatoes also are arriving in 
immense quantities ; and, although not quite so good as the home-grown, are 
doing much in keeping down the prices. 






IRELAND. 





PRESBYTERIAN ADDRESS TO THE Loxp LiguTENANT.—An address was 
presented to the Lord-Lieutenant, at the Vice-regal lodge, on Wednesday, by a 
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deputation from the General Assembly of the Presbyterian Church of Ireland. 
The address congratulated his Excellency on his appointment as Viceroy ; lauded | 
the measures of the government for the relief of the Irish people during the re- 
cent calamitous visitation ; condemned the outcry raised against their policy in 
regard to the supply of food; and earnestly pressed upon his Excellency the 
necessity of a legislative enactment for the establishment of a tenant-right in 
Ireland. 

His Excellency, in reply, responded to the deputation’s able defence of the 
ministerial policy in abstaining from entering into the corn markets to become 
competitors with the subjects of the Crown. On the subject of tenant-right his 
Excellency made the following observations:—Many of the evils that afflict 
Ireland may without question be traced to the relation existing between landlord 
and tenant, which in various parts of the country produce insecurity and ill 
will, and check the investment of capital and the progress of industry. To a 
state of things which endangers the tranquillity and retards the advancement 
of the country, some remedy should be applied, and the subject now engages 
the anxious considerations of her Majesty’s government. Ican assure you that 
in any measure that her Majesty’s government may think it their duty to submit 
to parliament, it will be their object strictly to guard the sacred rights of pro- 
perty, to promote the performance of its corresponding duties, and to encourage 


i 
by adequate security the outley of capital on the employment of labour. 


ImportTAstT Letrer or THE LorD LiguTeENANT.—We make the following 
extracts from a recent correspondence between the Lord Lieutenant and the 
Duke of Leinster, respecting the next year’s crops.— Pheenix-park, Sept. 25, 
1847.—My Lord Duke, I think it most useful to address your grace in your | 
capacity of j resident of the Royal Agricultural Society, as I believe it is through 
the numerous branches of that most useful institution that the agricultural 
classes can best be reached, and as I consider the means of bettering the condi- 
tion of the Irish people must, for a long time atleast, be looked for in the im- 
provement cf the processes adopted in the cultivation of the soil. x! as 
I would suggest to your grace that a number of persons should be selected , pos- 
sessing sound practical knowledge of the most imp oved systems of agriculture 
applicable to Ireland, and of such general education as may enable them to 
communicate that information orally in a satisfactory manner, and that those | 
persons should be employed to perform each a circuit through a certain district 
of Ireland, such as your grace may decide upon, and to deliver lectures on prac- 
tical agriculture to the farmirg population. . . . . . Your grace may 
possibly consider that three lectures, devoted respectively to the demonstration 
of the advaniages—1st, of draining and subsoiling; 2nd, of rotations of green 
cropping ; 3rd, of economy of manures and house feeding, should embody most 
of the information of which the farmers could, under present circumstances, 
practically make use. . . . . In the delivery of three such lectures, 
your grace will, probably, find that a weck may be usefully occupied; and, as 
each lecturer can embrace in his circuit about eight localities, his journey may 
be considered as lixely to occupy eight weeks. . . . . The number of 
lectures to be delivered, and of localities to be visited, as well as their geogra- 
phical distribution, will of course be decided on by your grace, according to your 
accurate knowledge of the circumstances and the wants of those localities in 
this respect. It is to those remoter districts, where cultivation is imperfect— 
where the mind of the farmer is depressed—that our efforts should be specially 

directed, to assist him, by explaining to him the means of his own advancement, 
which really lie within his reach, and teaching him the modes by which alone 
they can be made available. . . . . . It is specially to the province of 
Connaught and Munster that our attention may be directed, and in those dis- 
tricts the organisation for the delivery of lectures may beeffected. * . . . 
ey ee For carrying out those objects there will of course be funds 
required ; and I believe that for so much as may be safely undertaken on the 
present occasion the sum of 300/ will be required. I am aware that the Agri- 
cultural Society possesses no funds applicable to this purpose, and unfortunately 
in the present condition of the public revenue it would be vain to look to the 
government for any grant. Further, it will be indispensable, in order to open 
the benefits of those lectures to all classes of farmers, that admission to them 
should be perfectly gratuitous. I shall with pleasure myself contribute the 
sum of 50/, which I shall place in your hands, provided the residue be made up by 
your grace and others, and applied to the purposes I have suggested in this 
commu: ication. Your grace will, I am sure, fully concur with me in the im- 
portance of considering these suggestions as soon as possible. The period for 
executing them will soon rapidly pass by, and should we not exert ourselves, we 
may lose for another year the valiable opportunity of contributing by this 
means to increase the comfort and promote the happiness of our people. —I have 
the honour to be, my lord duke, your obedient servant, (Signed) CLARENDON.” 
We subjoin the reply of the Duke of Leinster :— 
“ Carton, Maynooth, Sept. 25, 1847. 

“ My Lord,—I have had the honour of receiving your excellency’s letter of 
the 23rd September this day, which I will forward to the council of the Royal 
Agricultural Improvement Society of Ireland, and request of them to take it 
into their consideration. I will subscribe 501 towards the very desirable object 
your excellency has in view.—I have the honour to be, your obedient humble 
servant, (Signed) LEINSTER.” 

Tue Irish Poor Aw Commission.—Mr William Stanley, late secretary to 
the relief commission, has received the appointment of secretary to the Irish 
poor law commissioners ; and Mr O’Flanagan has been appointed to the office 
of poor law inspector. 

REPEAL ASSOCIATION.—The weekly meeting of the association was held on 
Monday in Conciliation Hall, Edward Murphy, Esq. in the chair. After 
addresses by Mr J. O'Connell on the meeting of Irish members, and by Mr 
Reynolds and others on the supply of food for the ensuing year, the rent for 
the week was declared to be 35/ 8s 4d. 
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FOREIGN AND COLONIAL. 





FRANCE, 
On Thursday week the king gave a furmal reception to the Persian ambas- 
sador at Compiegne. 


The new Governor-General of Algiers, the Duke d'Auma’e, has started for his 
| destination. 


He left the Palace of St Cloud on Monday morning for the station 
of the Bourges railroad, and will proceed by Mars illes to Toulon, where he will 
arrive in time to embark on the2d for Algeria. The controversey about the ap- 
pointment of the Duke d’Aumale is not yet at an end. All the Paris papers 
with the single exception of the D-bats, condemn the measure. Even the Presse 
speaks of it with regret, as an at fraught with danger to the dynasty. 
The M miteur publis es a roys! ordonnance, appointing Marshal Soult Marshal- 
General of France. The following is the ordonnance :-— 
- Des ring to give tothe Marshal Duke de Dalmatie a testimony of our satis- 
faction commensurate with the gr. at services which be has rendered us, and the 
di-tinction of his glorious career, we have ordained and do ordain as fuilows .— 
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| til the spring. 


| mates were employed at the various trades. 


[ Oct. 2, 
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The Marshal Duke de Dalmatie is nominated Marshal-General of France.” 


The Marquis and Marchioness of Normanby left Paris on Friday for Chan. 


| tilly where they will remain until after the races, 


Count Flahaut, the French ambassador to the court of Vienna, is returned to 
Paris from his journey into Scotland. 

The demonstrations in favour of reform continue in all parts of France not. 
withstanding the efforts of the Government to keep them down, and it is a sig- 
nificant circumstance that they are not now, as formerly patronised by the pop- 
ularity hunters, but are attended by the first people in the country. On Sun. 
day a great banquet took place at Meaux for the purpose, as the Liberal papers 
express it, “of protecting devotedness to the country’s institutions, love of pro- 
gress, and aversion towards the present system of Government.” Seven hun- 
dred and fifty persons took part in the banauet, which was presided over by M. 
Dumoulin-Dulys, M. Odilon Barrot, M. Drouin de )’Huys, M. Lurabit, M. G. 
Lafayette, M. O. Lafayette, M. F. de Lasteyre, and M. I. de Lasteyre, all depui- 
ties, were present, as were also a great many public functionaries and emi. 
nent persons of the department. Speeches were delivered by M. Odilon Barrot 
and several other orators, in which the cause of reform was warmly advocated 
as the only means of avoiding another revolution. 

For the last week it has been currently reported in Paris that the Minister 
has resolved to postpone the loan till next spring. The Presse, of Monday, 
says :—“ It was reported yesterday that the Minister of Finance had positively 
announced to several members of the Chamber of Deputies that the loan would 
be indefinitely postponed, and that he had found means to procure resources un- 
The formation of a committee of receivers general, with M. 
Delaiaute as president, to centralise the resources which the gentlemen can 
offer to the Treasury until the loan is effected, was also spoken of. The Mi- 
nister it is said, in order to do without the loan until spring, reckons on the 
disposable resources of the Bank of France, of the Caisse de Depots et Consigna- 
tions, and of the receivers general.” 


BELGIUM. 
THE PENITENTIARY CONGRESS AT BRUSSELS. 
IRUSSELS, Sept. 23.—Fourth and concluding Diy—M. Van Meenan in the 


chair. 


The Chevalier Bertini gave a brief account of two or three prisons in the king- 
dom of Sardinia, in which absolute silence was ordered, and in which the in- 
In the year 1838 a penitentiary 
was established for women near Turin, partly on the cellular system, for no com- 
munication was allvwed between them. Similar establishments existed at 
Alessandria, and also at Oneglia. 

M. de Zehe (chamberlain of the Emperor of Russia) said he had to offer a 
few remarks with reference to an assertion made by M. Walowski, at the time 
that he (M. de Zehe), announced on a former occasion that the knout had been 
abolished in Russia. The exclamation was “ Yes; but the knout has been re- 
placed by the pleit.” It certainly was a fact that the pleit had replaced the 
knout. But there was a very great difference between the two instruments of 
punishment, both with reapect to the severity of it and the infamy attached to 
it. A péfson who had undergone the punishment of the knout was never re- 
ceived in company, whereas those on whom the pliet had been inficted were not 
considered as degraded. 

Dr Varrentrap, of Frankfort, said he objected to the continuous temperature 
of the cells in Pentonville. The prisoners easily caught cold in passing, for 
example, to church. He thought that on entering some of the cells of that 
prison, he found that the air was very much compressed. He could not urge too 
warmly the importance of giving prisoners the benefit of fresh air. During the 
night, for example, the keepers might open the windows of the corridors. He 
Was certainly much gratified with his visit to Pentonville, but he could not help 
observing that the mode of ventilation was anything but perfect. 

Lieut.-Col. Jebbe stated that in England there were so sudden and so great 
changes of temperature that it was very difficult to keep up an equal degree in 
the prisons. 

Mr B. Rotch said he had to compliment Lieut.-Col. Jebbe as the founder of 
Pentonville prison, and that fact, he thought, was in itself sufficient honour. 
Nevertheless, he could not help saying that many things were wanting to render 
that establishment perfect. All the medical men to whom he had spoken on 
the subject were of opinion that the temperature should be lowered by night 
time. He would just state one fact to show that at Pentonville some improve- 
ments were required. About three weeks ago he had been informed by one of 
the furnace or oven men of that prison, that it required thirty-six hours to lower 
the temperature. 

An article in favour of the establishment of a central observatory of inspec- 
tion was adopted, as was also one relating to cells, with the exception of a sen- 
tence which fixed their space at from 28 to 85 cubic metres. 

The Abbe Laroque observed that religion accommodated itself to all the plans 
of prison discipline. He was certainly in favour of the cellular s;stem—tirst, 
because the prisoners who had some remaining virtue within them did not run 
the risk of losing it; and, secondly because after leaving the prison they did not 
incur the danger of meeting with persons who had been imprisoned with them. 

The Rev. J. Field argued that the moral training of prisoners should precede 
the occupying them at the various trades. 

M. Blouet said that he did not consider it necessary to have a church separate 
from the prison, properly so called. 

M. Moreau Christophe observed that the question of a separate chapel was an 
important financial question. Such a place of worship would require @ Consi- 
derable outlay. / 

M. Walowski explained the nature and cause of his assertion repecting the 
knout and the pleit. The difference between the two instruments was, that the 
former at the second stroke made the blood gush out in torrents, whereas the 
pleit had the same effect only after the infliction of the seventh or eight stroke. 
Siberia is certainly well peopled now, for the Russian government has sent many 
noble hearts there. 

The congress voted in favour of the construction for prisoners of yards or 
places of exercise which should allow them the benefit of the free air and aoe 
sun, without however, having any communication between them. It was also 
resolved that in some cases those yards might be arranged in a manner to allow 
of trades being carried on, or might be turned into gardens for cultivation. 

rhe following p: opositions were next adopted :— ante 

Cares. — The chapels should be so disposed that each prisoner should J in ‘e 
the exercise of worship—seeing and hearing the minister officiate without a 
himself seen ; regard being had at the same time tothe fundamental princip’ 
of the separation of prisoners amongst themselves. : aol 

PARLOURS.—A certain number of cell parlours should be made for the ue 
prisoners not authorised to meet their relations or friends in their own ¢ ile. “ED 

Domestic Sexvice.— ADMINISTRATION.—LODGINGS OF PERSONS SE iat 
IN Prisons.— Whatever may be the plan adopted, independent of the loca - 

above mentioned, each prison on the cellular system should contain —. . 
with a number of separate baths, in proportion to the number of inmay cae 
. kitchen, with its accessories; a baking house and a wash house; a certain HY" 
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ber of magazines for provisions, fuel, clothes, general stores, and manufactured 
goods, according to the destination of the prison ; a clerk's Office, and a meet~ 
ing room for the committee of surveillance ; lodgings for the director or chief 
officer, the guards or watches, and, in penal prisons, for the sub-director, the 
superintendent of works, the almoner, the doctor or his assistant, and of such 
other persons as may be placed in each prison by the administration. 

The next topic of discussion was the following :—“ Religious corporations may 
be called to join in this work of watching over and reforming the prisoners, 
their liberty: of action being circumscribed within the limits of the duties imposed 
on them by their important mission, without attributing to them any'participation 
in the direction or administration of penitentiary establishments.” 

A long discussion ensued. Five different amendments were successively 
handed to the chairman; one or two in favour of retaining the words “religious 
association,” others for rejecting them, or modifying the paragraph. 

M. Roussel proposed a 6th amendment, having in view the retaining of the 
above words, but declaring that the members of those associations should be only 
moral, and not material agents ; and that they should be, morever, independent 
of their respective religious superiors, whilst ia prison, and should be under the 
orders of the director. 

M. de Mehan said that even if the majority decided in favour of a religious as- 
sociation, that decision would not be binding upon the minority, as a case of 
conscience was concerned. 

Dr Vleminckx proposed an amendment, in which the words “religious asso- 
ciations” should be admitted. 

M. de Beaumont said he would support M. Roussel’s motion. He felt that 
the objections of certain gentlemen to the words “ religious associations” were 
unfounded. We wish that religion should have its full influence on the prisoners 
and there must be some organisation for that purpose. In a prison composed of 
a majority of catholics, government will have recourse to catholic associations. 
Suppose there are protestants, recourse may be had to protestant teachers. 
Besides, a society of visiters or patrons, we wish to have a permanent source of 
inspection and co-operation. 

After considerable discussion a compromise was effected. in the shape of a 
joint resolution, which conceded to governments the power of organising moral 
agents for the amelioration of prisoners, either by means of religious associa- 
tions or societies of patrons or other benevolent societies. 

On the motion of M. de Beaumont, thanks were voted to Sir G. Grey for 
sending over Col. Jebb to the meetiag. Votes of thanks were passed to several 
other parties, and the congress then broke up. 








SPAIN. 

Nothing is said of the change in the ministry, but General Narvaez is still in 
Madrid, assiduous to be placed at the head of the administration. 

The Faro states that several persons had left Madrid for different parts of the 
provinces, in order to prepare a splendid reception for Espartero. The Heraldo 
blames the General for having written to the Queen to thank her for nominating 
him asenator. It says that it would have been more respectful to have re- 
turned his thanks in writing to the Government, andon his return to Madrid 
have waited on the Queen, and expressed his gratitude in person. It is stated 
that a house was being prepared in Madrid for the General. Several other ad- 
dresses to the Queen, thanking herfor having appointed him as a senator, have 
been received. 

As a specimen of newspaper rumours we are told that Mr Bulwer had returned 
to Madrid in consequence of pressing despatches which had arrived from Eng- 
land. According to the accounts given by the papers a complete plan is laid 
down by Lord Palmerston for the ultimate settlement of the palace question, 
and that in a way which will for ever set at rest the pretensions of the descend- 
ants of Louis Philippe to sit on the throne of Spain. The marriage of the Queen 
with Don Francisco is to be annulled, the salic law is to be re-established by the 
Certes, and the Queen is to be married to the Conde de Montemolin. 

According to letters from Pampeluna and other places, the organization of 
the insurgents was becoming more formidable every day. 

The attempts made by the Mod eradoes to seduce the troops in garrison in 
Narvarre have become so bold and open, that the Captain-General has found 
it necessary to make a formal report on the subject to the Government, but 
nothing has been done to punish the authors of these dangerous practices. 





PORTUGAL. 

The Madrid steam ship, under the command of Captain Joy, arrived at South- 
ampton, early on Sunday morning, from the Peninsula. The latest dates she 
brings are:—Gibraltar, September 16; Cadiz, 17; Lisbon, 19; Oporto, 2i 
Vigo, 22. 

By the latest advices it appears that it was confidently expected that govern- 
ment was on the eve of making important concessions which would be favour- 
able to the progressista party. The continued and extensive frauds committed 
by the commissions in the registration of voters, the inutility of appealing for re- 
dress, the sense of insecurity felt by the people in the provinces and capital, 
had induced the chiefs of the Septembrist electoral committee to send a deputa- 
tion to the minister of the kingdom, with a petition to the Queen, claiming re- 
dress, protesting against the validity of the electoral process as far as it had 
gone; and demanding such a change of authorities throughout the kingdom as 
would be a guarantee of personal security at the elections. The minister con- 
sented to sul)mit the demand to the decision of the council of state. The Sep- 
tembrist chiefs sent a copy of the petition, and addressed at the same time a note 
to the ambassador of the allied powers. 

The schism between the moderate Cartistas and the Cabral pérty still conti- 
nued; the later section was waxing strong, and leaving the government with- 
out any other resource than to seck support from the moderate Septembrists. 

The law was published that made Lisbon bank notes a legal tender for half 
payment of taxes, duties, and debts. 


UNITED STATES AND MEXICO. 

_ The Caledonia arrived at Liverpool on Tuesday. She brings dates from New 
York of the 15th, Boston of the 16th, Halifax of the 18th inst, and news from 
the seat of war to the 22nd of August. The Caledonia brought 40 passengers, 
among them Captain Hosken, but she brought no gold. 

The news is important; two great battles had been fought within sight of the 
capital of Mexico, and in both General Scott had proved victorious. The loss on 
both sides was severe; the Americans lost 1,000 men, among them 5 colonels, 
3 majors, 22 captains, 51 lieutenants, and 1 adjutant. The Mexican loss is set 
down at 5,000 men, and among the killed and wounded were 13 generals. At 
the request of the British embassy, an armistice was agreed to, and commissioners 
Were negotiating a peace. 

From Santa Fe we have accounts of insurrections among the Mexicans, all 
Owing to the incompetency of the American officer intrusted with the command 
of that province. He has been recalled. 

Everything remaided tranquil at California, 

Rs following, from the New York Courier and Inquirer, will be read with 
Pleasure by the holders of States bonds :— 
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“ The general feeling of the non-paying States is manifestly in favour of efforts 
to resume, and the accession of wealth which all have received from the late h'gh 
— of produce will add strength to this feeung and means for its gratifi- 
cation. 

“ The State of Pennsylvania is assuming a strong financial position, and it is 
probable the net income this year will exceed 1,000,000 dols. As a considerable 
amount of the loans of that State is held in Europe, the following, from a highly 
respectable and well-informed source in Philadelphia, is communicated to us for 
publication :— 

“* After payment of the August interest, the State will have a surplus of about 
400,000 dols ; by next November they expect to have 1,000,000 dols onhand. ‘This 
is three months in advance of the next interest term (Feb. 1), and does not in- 
clude the taxes which are due and payable in December and January. 
the State will have a permanent surplus, and by a judicious arrangement of it 
they expect to relieve themselves of the necessity of paying out relief notes next 
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Thus 


February ; for instance, the 1,000,000 dols deposited with our banks by the ist | 
of November would enable them to give specie for these notes on the Ist of Feb- | 


ruary, the interest being equal to the discount. 
fidence for the repeal of the tax this coming session ; then our state credit will 
be permanently redeemed, never again, we hope, to be assailed from any 
quarter.’ ’’ 


INDIA AND CHINA. 
INDIA. 


We have papers by the Indian mail, from Calcutta to the 7th, Bombay to the 
2nd August, and Hong Kong tu the 24th June. 

In Cabul, Dost Mahomed perseveres in his design of keeping up amicable 
relations with the British. The strong arm of administration has evitently 
passed away with Mahomed Ukhbar, and what authority the Ameer does pre- 
serve in keeping the peace is clearly derived from traditionary respect and the 
jealousies of opposing factions. The quarrel between the Kuzzilbashees and 
Rekabashees is patched up by a hollow truce; the Ghilzies have taken to the 
road again; and Sultan Jan is reported to be in a suspicious attitude at Khelat. 

The Punjaub is tranquil. 

HyDERABAD.—Comparatively little has been heard from this quarter. The 
Resident is said to have been directed to call upon the Nizam to arrange for the 
payment of his debtsto the company. The sequel is known. There will proba- 
bly be a radical change of our unsatisfactory relations with this sovereign. 

RisJPOOTANA.—Our small war with Doongur Singh is likely to be brought to 
an early conclusion, the Rajpoot chiefs having taken the field in force, and a 
large body of our own troops being moved to the scene. 

Goomsoor.—So varied are the reports of the progress of the war, that it is 
impossible to g:ean the result. Mr J. P. Grant has commenced upon his func- 
tions of inquiry, and his report, if published by government, will throw light 
upon the mysteries which seem to reign in these obscure districts. 





CHINA. 


The alarm and distrust on both sides, occasioned by the precipitancy of Sir 
John Davis's descent on Canton, continues in that city to the detriment of all 
trade. The relief troops have arrived at Hong Kong, but the Governor thinks 
it expedient to retain the regiments which were to have been sent back. With 
this step, however, Sir John’s prudence seems to have vanished. He has re- 
ceived the petition of the people of Honan praying that he will not intermeddle 
with their lands ceded to the British by the Chinese authorities. This unusual 
step of communicating officially with the subjects of a foreign power on 
matters under discussion by the authorities, is rendered still more singular by 
Sir John in his answer guaranteeing to the people that their land shall not be 
taken by force on any account; and asking them to point out places where it 
will be more convenient that the British should build their warehouses, &c. 
The Chinese refer his Excellency to Ke Ying for such details, being satisfied 
with the pledge they have obtained, and stating if there are proprietors who sell 
their land to the British, of course the latter may buy it. : 

We extract the following from the Hong Kong Iegister of the 24th June :— 

“ Since our last issue there has been a slight disturbance at Canton, attended 
with another attempt to burn the boat house adjoining the factories. A party 
of marines and searmen from the Pluto dispersed the mob, inflicting several 
severe wounds with their cutlasses or bayonets. 

“ Trade continues altogether at a stand, and as a failure of three shroffs for & 
sum of about 1,000,000 dollars has been announced, it is scarcely expected that 
the present season will recover the effect of this and the previous interruption. Two 
of the shrotis were relations of Howqua, and the credit of all three had not before 
been doubted.” 





MISCELLANEOUS. 





RAILWAY ACcIDENTS.—A return of the number and nature of the accidents 
and of the injuries to life and limb which occurred on the various railways in the 
United Kingdom from the lst of January to the 30th of June, 1817, has been 
presented to the new Parliament by her Majesty’s command. It shows us, that 
of a grand total number of 23,119,412 passengers conveyed during the said half- 
year on railroads in England, Scotland, and Ireland, 101 were killed and 100 
more or less injured, being at the rate of 1-2300th per cent on both. Of the 101 
persons killed, and 100 injured, there were 14 passengers killed and 48 wounded 
from causes beyond their own control, 8 killed «nd 3 injured owing to their own 
incautiousness, 8 servants of companies killed and 17 injured from causes beyond 
their own control, 51 servants killed and 24 injured owing to want of caution, 19 
trespassers killed and 7 injured, and 1 person killed and another injured while 
crossing the railways. 

Joint Srock CoMPANIES.—Among the acts passed in July last was one re- 
specting joint stock companies (the 10th and 11th of Victoria, c. 78), ‘“* An act 
to amend an act for the registration, incorporation, and regulation of joint stock 
companies.” It is now provided, that in addition to the particulars which the 
promoters of every company are by the act 7th and 8th of Victoria, c. 110, re- 
quired to return to the office for the registration of joint-stock companies, when 
and as from time to time they shall be decided on, such promoters shall also re- 
turn to the office the following additional particulars as soon as the same shall 
be decided on :—First, the amount of the proposed capital of the company. 
condly, the amount and numb=r of the shares into which the same is to be divided, 
and if the company be dissolved or incorporated by act of Parliament, or by Royal 
charter, or by letters patent, or being in any way withdrawn, or supposed to be 
withdrawn, from the operation of the act, the promoters of the company shall 
forthwith give n>tice thereof to the Registrar of Joint-Stock Companies. By one 
of the nine provisions in the act a penalty is specified on promoters issuing at 
any time before a complete registration any prospectus, &c., containing a state- 
ment at variance with the particulars previously delivered to the office. 

COLLECTIONS FOR THE NATIONAL SOCIETY UNDER THE QUEEN'S LETTER.— | 
By the returns of collections under the Queen’s letter in aid of the nationa 
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Society for promoting the Education of the Poor on the principles of the Esta- 
blished Church, it appears that the total amount contributed by the diocese of 


London is 33,853/ 12s 3d. : . 
Tue Jews iN Norway.—The king of Norway and Sweden has charged the 








Minister of Justice to draw upa bill to authorise the admission of Jews into 


> . Sie sa ies ap sitnaler aerak » ‘ oe Ps ; 
the kingdom of Norway, from which they are at present evtirely excluded, and to | that an extreme pressure nos nemtinuell an the Menke inden oo 


declare to what rights they are to be entitled. The bill will be submitted to the 


Storthing in its next session. 
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BIRTHS. 

At Riccarton, on the 25th ult, the lady of W. Gibson Craig, Esq., M.P.. of a son. 

On the 29h ult, at Longford Castle, the Viscountess Folkestone, of a dauzbter. 

On the 23d ult, at West Monkton, Somerset, Lady Ochrerlony, of a son and heir. ; 

On the 24th ult, at 22, Park crescent, the wife of Joun Hornby, Esq.,M.P., of a 
daughter. eS 

MARRIAGES. 

At 8 Hermitage place, Leith, on the 28th ult, by the Rev. Wm. M‘Kenzie, North 
Leith, Mr Edward Liddell, manager of the Usion Bank, Sheffield, to Grace Kay, 
second daughter of James Wishart, Esq., Leith. 


At Craigiebuckler, Aberdeenshire, on the 23d ult, Robert Balfour, Esq., accoun'ant» | 


Edinburgh, to Frances Grace, daughter of the late James Blaikie, Esq., of Craigie- 
buckler. 

On the 29th ult, at Withycomb Chape!, Exmouth, by | 
ford, rector of Shalford, Surrey, Mary Gifford, on'y daughter of Charles Gifford, Fsq., 
Exmouth, and niece of the late Lord Giffurd, to Herbert Winsloe Patton, Esq., of the 
Roval Artillery, second son of Thomas Patton, Esq., of Bishops Hul!, Somersetshire. 

On the 30th ult, by the Rev. Spencer Braham, at Bellus, Essex, the seat of Sir 
Thomas Lennard, Bart, George Granville Harcourt, Esq., M.P.for Oxon, to Frances, 
Countess of Waldegtave. 

DEATHS. 

On the 25th ult, at the Firs, Hampstead heath, the Right Hon. Sir John Bernard 

Josanquet. late one of her Majesty’s Justices of the Court of Common Pleas, aged 74. 

At New York, on the !2th ult, George Theodore, aged nine months, the ouly child 
of G. A. Macfarren, Esq., of Lundon. 





To Readers and Correspondents. 


s The Board of Trade Tables, occupying so much of our space to-day, compels u 
to omit many articles usually appearing in our columns, and a.so del vy replying to 
numerous valuab!e correspondents. 


Che Bankers’ Gasctte. 








BANK OF ENGLAND. 
(From the Gazette.) 
Aw Account, pursuantto the Act Tiand 8th Vicloria,cap. 32, for the weekending 
on Saturday, the 25th day of Sept., 1847:— 
ISSUE DEPARTMENT. 
L. 
22,120,875 | Government CEebt coccsrcsereeeee 
| Other securities....... 
Gold coin and bullion .. 
Silver bullion ......cecceeeesoeesesees 


L. 

eee 11,015,100 
2,984,900 
- 7,185,845 


1,005,030 


Notes issued socccecorecesesceeeesees 






22,190,875 ; 22,190 875 
BANKING DEPARTMENT. 
L. L. 

Proprietors capital......cscceseee+14,553,000 | Government Securities, includ- 

a ing Dead Weight Annuity ...11,636,340 
( ther Securities ..rocccccsesceeeeeee 20,007,232 
ve tape Te eee 4,112,290 
Gold and Silver Coin....ccceeee 591,828 


Rest ena 
Public Deposits (including Ex- 
chequer, Savings’ Banks,Com- 
missioners of National Debt, 
and Dividend Accounts) ...... 9,447,851 
Other Deposits..........eesceeeeeereee 7,484,042 
Seven Day and other Bills ...... ——| 













36,347,690 36,347,690 
Dated the 30th September, 1847. M. MARSHAL, Chief Cashier. 
THE OLD FORM. 

The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 





Liabilities. L. Assets. L. 
Cirsulation inc, Bank post bills 18,898,370 / Securities ........ccccecsssessseeese 31,090,572 
Public Deposits.........-..se0eeee0e 9,447,851 | Bullion «sec eee 8,782,703 


Other or private Depvsits ...... 





7,484,042 


35,830,263 | 39,873,275 
The balance of assets above liabilities being 4,043,0122, as stated in the above accounts 
under the head REsrt. 
fue preceding accounts, compared with thove of last week 
exhibit— 
An increase of Circulation Of .00.....0ccrccccesecccescecsecessecesescee 149,184 
An increase of Public Deposits of . 
An increase of ether Deposits of .... 
An increase of Securities of ... 
A decrease of Bullion of ..... 
An increase of Rest of....00- 
A decrease of Reserve of ..... 








soe §=698,673 
« 295,969 
ee 1,266,740 
- 97,787 
ove 22,134 
243,907 





FRIDAY NIGHT. 


We regret to have again to record a very unfavourable state of 
the bank accounts for the week ending last Saturday. The circula- 
tion shows an increase of 149,184/. ‘The public deposits show an in- 
crease of 698,673/, against 990,407/ in the corresponding week of last 
year, making an aggregate amount under this head up to this time of 
9,447,851/, against 9,755,977/ at the same date last year, and the 
amount now includes the portion of the Irish loan not yet appropri- 
ated. ‘The private deposits show an increase of 298,969!, arising no 
doubt from the additional balances which private bankers judge it 
wise to keep ai this time. But one of the most important items in 
the above accounts is the large increase of securities during the 
week, on which the bank has made advances, being no less than 
1,266,746/, making the aggregate of securities (exclusive of those re- 
presenting the capital) 31,090,572/, against 26,444,000/ at the same 
time last year, and against 29,087,000/ in the corresponding week of 
the quarter prior to the payment of the April dividends. This shows 
to how much greater an extent the dividends now falling due have 
been anticipated than they were on the former occasions alluded to. 
It is, however, satisfactory to see that, in all probability, the Chan- 
cellor of the Exchequer will not require the aid of the bank to any 
important extent for the payment of these dividends, and that the 
amount of the deficiency bills will at least not be large. 


the Hon. and Rev. John Gif- | : 5 ; 
| amount of drafts more than double that sum was advised upon the 
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But the worst features in the above returns are the large reduction 
of the bullion and of the reserve, the former having fallen 97,7871 
reducing the aggregate amount in both departments to 8,782 703%, 
while the latter has fallen 243,907/, reducing its aggreyate amount 
exclusive of coin included in the bullion, to 4,112,290 It is understood 
oe “ , pres 
sent week for advances, leading to the measures noticed below, and 
which therefore leads to inference that its condition has experienced 
a downward tendency during the present week. 

Numerous and serious as have been the commercial disasters which 
it has been our painful duty to record for several weeks past, the 
task imposed upon usin this respect in the present week is more 
severe than on any former occasion. On Saturday last the old and 
highly respected firm of Messrs Cockerell and Co. were unable to 
meet their acceptances due on that day, which amounted to a large 
sum, but for which they hoped to have been provided by remittances 
by the overland mail then overdue. ‘The answer to the bills due on 
that day was, “ to present again after the arrival of the mail.” On 
Monday the letters were received, but it is understood they contained 
remittances of good bills only to the extent of 14,000/, while an 


house here. After much consultation, it was finally determined that 
the extent of the liabities was too great to afford any hope under 
present circumstatices that any temporary aid that could be afforded to 
them, would enable them finally to overcome their difficulties, and it 
was decided that the house must suspend, when the following cir- 
cular was issued from th» firm :— 


It is our painful duty to inform you that we have been under the necessity of 
suspending our payments 

his event has arisen from no speculation, but from the extraordinary pres- 
sure of the money market, both in India and England, operating upon our 
resources. 

It is some satisfaction to us to state that our affairs have been under the 
in-pection of a gentleman fully competent to judge of them, who confidently 
reports his belief that after meeting all our engagements there will be a very 
considerable surplus. 

We hope to be able shortly to submit to you a proposal for adjusting our 
liabilities. 

The liabilities of the house are understood to be about 690,090), 
of which 590,000/ are inacceptaaces ; aud of which about 300,000/ are 
drafts of their own house in Calcutta, about 200,000/ being drawn 
by other houses. Vhe greatest confidence is expressed that alli 
elaims will finally be paid in full; and in reference to this belief, 
we have much satisfaction in stating, that immediately prior to the 
suspension, one of the most eminent men engaged in the India trade 
was requested by the immediate friends of the house to examine 
their position. The report as to the ultimate solvency of the firm 
was highly satisfactory, and we are led to believe would have been 
quite sufficient to have induced them to aid the house over the recent 
difficulty, but for the certainty that the present state of the 
Indian trade must have rendered, in all probability, a continuation 
of large advances needful for some time to come. On Tuesday 
the failure of Messrs. Perkins, Schlusser, and Mullens was an- 
nounced, and excited considerable surprise, not only because they 
were known to be possessed of large capital, and were undoubtedly 
connected witha wealthy firm, but that they have always had the 
reputation of doing a steady and safe business. The immediate 
cause of the failure was the receipt of remittances from India for 
25 000! upon Messrs Reid, Irving, and Co., and other houses who 
have stopped, from a party for whom they have come under ac- 
ceptances to the extent of 50,000. A meeting took place yesterday 
between the relations of the firm, who are very wealthy, and the 
Bank authorities, with a view to arrange for their resumption of 
payment. We have not heard that it resulted satisfactorily. 1 he 
liabilities are about 250,000/. This failure was followed ou Wed- 
nesday by the suspension of Messrs Fry, Griffiths, and Co., the ex- 
tensive indigo and colonial brokers, in cor sequence of heavy losses, 
from over-advances to the houses who had failed, and the exte sive 
obligations which they had running upon them, drawn by houses 
who are not in a condition to protect them, The extent of the 
liabilities is not ascertained, but owing to their large business the 
must be very considerable. On Thursday the firm of Messrs Lyall, 
Brothers, and Co., whose position had excited much anxiety during 
the two preceding days, issued the following circular :— 


The recent extensive failures having, entailed upon us heavy and unlooked- 
for liabilities, we deeply regret to state that we deem it prudent to suspend 
payment, 

By adopting this course, and by careful realisation of our assets, we hope to be 
able to liquidate in full all demands against us. 


This firm has been exclusively engaged in the India trade for 
nearly twenty-five years, and have always been highly respected. he 
liabilities of the house are about 400,000/, but it is said that the chie 
amount is covered by produce in the hands of the holders of the ac- 
ceptances. The cause of the stoppage is the fact that the house holds 
on of paper on the several houses who have recently 
ailed. 

Besides these principal failures during the week in London, we 
have to announce some of smaller amounts—viz., Messrs ene 
and Co., the army agents; Messrs M. L. Bensusan and Co., an 0 
house in the Mogadore and Morocco trade; Messrs Samuel Phillips 
and Co.,in the East India trade; Messrs Alex. M‘Donald and Co., 
saltpetre refiners and merchants; and Messrs Joha Shewell an , 
Co., of the Stock Exchange, who were defaulters on the settlemen 
of the share account. It is, however, stated that the profis whic 
are already due to the firm on the next consol account will be ee 
than sufficient to cover the loss on the share account. Besides : os 
failures, that of a West India house, and of another old East = 
house of large business, have been openly reported, to which we -_ 
allude in order to give an unqualified contradiction to them, wet 
observe they have found their way into some of the country papers. 


——— eee 
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The failures in the country which have reached us up to this time 
have been :—Messrs E. M. Cooper and Co., East India merchants, 
Manchester; Mr F. H. Glover, Manchester, in the Portuguese and 
Gibraltar trade; Messrs James Guest and Co., of Mrnchester, spin- 
ners; Messrs Stocks and Tait, Manchester, bleachers; Mr. J. Arm- 
strong, Manchester, cotton dealer and spinner ; Messrs W. Steel and 
Co., of Liverpool ; Messrs Dalgleish and Co., of Liverpool and Glas- 

ow; and Messrs Watson, M‘Knuight, and Co., of Glasgow; the liabi- 
Fities of the latter firm, which is connected with the house of the same 
name in Liverpool which recently failed, are said to be about 150,000/ 
to 200,000/. The liabilities of the others vary from 20,000/ to 50,0002. 

Amongst the stoppages in the country during the week has been 
announced that of the firm of Messrs Birley, Corrie, and Co., of Man- 
chester, a house extensively engaged in the East India and China 
trade, whose liabilities were stated at between 200,000/ and 250,000/. 
Mr Corrie had retired from the firm, and the dissolution was gazetted 
some monthsago. We allude, however, to this reported failure only 
for the purpose of stating, that although a slight temporary hesitation 
existed with the house, in consequence of the receipt of large remit- 
tances upon two of the East India houses who have stopped, yet that 
on consulting with their friends, it was found the condition was so 
sound, and their liabilities so much within the means at their com- 
mand, that it was determined to-day that they should immediately 
resume their business without any interruption, which has accord- 
ingly been done, 

The adjourned meeting of Messrs Sanderson and Co.'s creditors 
was held on the 28th, when the following minute was agreed to :— 


At a meeting of the parties interested in the affairs of Messrs Sanderson and 
Co., held at their office in King William street, London, the 28th of September, 
1847, convened by circular, it was resolved unanimously— 

That the further progress made in the realisation of the assets of Messrs San- 
derson and Co, fully confirms the views of the solvency of the concern ex- 
pressed by the meeting held on the 20th inst; and that this meeting be further 
adjourned to Tuesday, the 12th of October next, at one o’clock precisely, at this 
place. S. J. Loyp, Chairman. 


A report of Messrs Quilter and Co., the accountant of the affairs 
of Messrs W. R. Robinson and Co., has been presented to a meeting 
of their creditors, by which it now appears, beyond any doubt, 
that a surplus of at least 6,000/ will be left, after paying all the 
claims in full; and as the assets are all taken below their present 
value, no doubt is entertained of their being fully realised. The 
firm will he immediately dissolved, and the debts liquidated by the 
senior partner. 

With respect to the rumour generally circulated on ’Change, of 
the failure of the Governor and Company of the Copper Miners of Eng- 
land, we have much pleasure in stating that it is wholly without 
foundation. 

The arrival of the Caledonia on Wednesday added much to the 
existing gloom, by wringing the intelligence of the suspension of 
Messrs Prime, Vard, and Co., of New York. The following is a 
copy of the circular which they issued, and which has been forwarded 
to us :— 

New York, Sept. 9, 1847. 

Dear Sir,—We regret to inform you, that owing to the recent failure of some 
of our correspondents in Europe, on whom we have a large amount of bills re- 
maining, we feel it is incumbent upon us, both from a sense of duty and as an 
act of prudence, to suspend payments.—Very respectfully yours, 


PRIME, WARD, AND Co. 


It does not however appear that the liabilities of the firm will 
prove sv large as has generally been expected. In New York great 
hopes are entertained that they will shortly resume. ‘This, how- 
ever, we do not, from all we hear, think at all probable; though, 
if they had been aware of the arrangement which had been made 
here for the acceptance of their paper by Messrs Gurney and Co., 
they would not—at least, so soon—have suspended. A draft of 
theirs upon Messrs Gurney and Co. has been accepted since the ar- 
rival of the Caledonia, but it is supposed to be one of the former batch 
which has been on the continent, and for the acceptance of which 
arrangements bad formerly been made. 


Amid all these unprecedented disasters of the week, the money 
marker, as might be expected, has been in a state of the greatest agita- 
tion and excitement. The rates of discounts have ‘been quite nominal 
out of the bank, six per cent having been freely paid for the pick of the 
best paper. 
been obliged to decline paper to a large amount, as well as applica- 
tions for advances on securities. After the weekly meeting on lhurs- 


day, a notice was issued, raising the rate of interest on advances again | 


to 53 per cent; and this morning it was further intimated that no 
further advances whatever would be made upon consol, warrants, or 
Exchequer Bills, the object being, it is said, to enable the bank to 
make their advances more liberally on Bills of Exchange, to the aid of 
commerce. We fear, however, that in attempting to draw this dis- 
tinction they have overlooked the fact, that advances made to brokers 
on stock vre most generally on behalf of private bankers and bill 
brokers, who through their own connexions can more effectually aid 
commerce than the bank itself. It is impossible that any one can now 
fail to admit the error committed by the direciors in the frequent 
changes which they have made within the last month in the terms 
for making advances. About four weeks avo the rate of interest was 
reduced from 5} to 5 per cent for advances to the 15th of October ; 
ten days ago the terms were so far further relaxed by extending them 
to bills of two months. On Vhursday the rate was again raised to 54 
per cent ; and, finally, this morning, the further change was notified, 
which we bave described above. a 

Public securities have been much affected, as might have been 
expected, amid all these difficulties. Consols, which closed last Fri- 
day at 86} to 3, fell gradually during the week with considerable fluc- 
tuations to 853 to 4 at which they opened this morning; but, on the 
tenet ieecmmtens 








The bank has experienced a great pressure, and has | 





determination of the bank becoming known—to refuse advances on 
stock—they suddenly fell to 844 to §; but, at the close of business, 
they had improved to 844 to 4, and after business hours they advanced 
to 85 to 4, at which they closed. 

On ’Change this afternoon business was as nearly as possible at a stand 
still. Forthe few first-class bills which were sold the exchanges were 
very high, so that if the pressure continues and bills remain unsale- 
able, bullion must be forced back immediately, as, in the present state 
of credit, business will necessarily be confined chiefly tocash. We may 
therefore look for an influx of bullion from every quarter of Europe, 
until a relaxation of the present difficulties is experienced. 


The following shows the comparison between the closing price of 
last Friday and this day :— 













Closing prices Closing prices 
last Friday this day 
3 per cent consols, account ... 864 3 843 f 
—_ ~— MONEY... 86 ¢ 844 ¢ 
Bd PEL CONES ...ccorcccscscesrseseeee Shut shut 
3 per cent reduced ..cccccce-ceooe shiut shut 
Exchequer DiS see.seeee 5 8 prem 5 dis par 
Bank StOcK ...cccscesceceseees shut 196 
East India stock ....cccsccscseeeee 236 9° shut 
Spanish 3 per cents....... - 2899 284 2 
Portuguese 4 per Cents ws... 239 44 22 4 
Mexican 5 per cents sesscsceeee 189 19 1s? 19 
Dutch 23 per cents ..... «we 534 4 ove 
———EPOT CENT ccrcecevcveceeree 86 4 seveeeeee ove 


The share market has suffered very severely during the week, 
the fall on some of the leading shares having been as much as 10/ 
on the week, and 6/ to 7/ during the day. The following is the 
comparison :— 


Closing prices Closing prices 








last Friday this day 
London and North Western... 159 61 ecccccece 150 5 
Midland counties .......0se0ceeee8 115 17 105 10 
Brightons ..... ecscee oe §=458 6 413 25 
Great Westerns .. soos 16 18 prem 13 15 prem 
Eastern Counties..... cscoee 17 3 164 4 
South Westerns .......ccseceeee 57 9 56 8 
South Easterns.......cccccreeesees 309 1d 30 1 
Norfolk .socccscccsecssececseeceresene 100 5 Ox DOW 95 100 
Great North of England......... 227 9 223 6 
York and North Midland ...... 74 6 70 3 
York and Newcastle ....0002 335 44 32 3 
Newcastle and Berwick .......... 6 $ prem 4 5 prem 
Lancashire and Yorkshire...... 5 7 ex div 2 dis 2 prem 
North British ....-.cseeeseee cccoe | (964 8 25 6 
Edinburgh and Glasgow. ...... 51 4 48 52 ex div 
Hull and Seloy..ccccccrrecccsseeeee 100 2 98 100 
Lancaster and Carlisle ......... 7 10 prem 6 9 prem 
North Staffordshire.............. I§ % prem covesin $ 2 prem 
Birmingham and Oxford ...... 5 % prem cccccccse 48 53 
Birmingham and Dudley...... 5 4 prem as 
Caledonian cscrccccscccereccvesesee 105 4 dis ccosseree 149 133 Gis 





ADETAEEN cecccesccreeseee soe §=8 6 dis 


Great Northern of France. .... 





4 37 prem & dis } prem 
COMEPEE cccccccssccccucccccceccocceces 45 3 PUOER 4 | prem 
Paris and Rouen ...... 35% 64 344 54 
Rouen and Havre ... 213 § evoree 199 WH 
Dutch Rhenish sserccsoseeccee 44 4 ccscccsse 45 44 





Foreign Excuances—Tuesday, Sept. 28.—The disinclination on 
the part of buyers to operate, unless at considerably cheaper prices, 
was again to-day more decided than hitherto; many foreign bills 
were therefore left unsold, particularly upon Paris, Hamburg, Vienna, 
Trieste, Portugal, and Italian places. 

Friday, Oct. 1.—Exchanges were again to-day more in favour of 
buyers, who acted with extreme reserve. Upon nearly ail places 
there were bills over remaining. 








Latest Rate of Exchange 
P Date. ov Loadon, 
an ems antl 
PATS ccc soccencescce Sept. 28 ssonse 4 = a ee ; maa om 
ai 33855. eteees 3 days’ sight 
ANEWEEPecoreserere —= 28 seveee { 25:20 t0.25 25 seeeee 2 months’ date 
2 fi.l2 2 ecosee «3 Gays’ sight 
Amsterdam ...... at Lo { il = phar © wncmthne’ Gate 
‘ mes.13 9 eevee - 3 days’ sight 
Hamburgh...ccocee = 28 ceeeee { Me, aro * somata? date 
St Petersburgh... — 18 sue . 38$d to 38 7-16d wee 3 -- 
i Risecssuinscns < aw $6 cen , 3 — 
Vieuna cssee eccecee — 1S ceevee fi949  — eaves 3 a 
BMRATIG cccccccccese == BG cccee ° 481 80-100chs a — 
New York sccssees © — 15 sees 83 to 9 per cent prem ...... 60 days’ sight 
” ‘~ 
POON dices eters AUG: WD viccee { 1 to yf on om } ae 60 & 90 — 
Havana ... ose — 27 eo AL] to 12 per cent pm ...... 0 _ 
Rio de Janeiro... a= 7 esccce 9744 ta Stig lccuces 69 -- 
Bahia ..0cce.00 cscee ° — 17 acscce 27d to 2Te tl —_—_ aaneee 60 _ 
Pernambuco ...... — 2h cecnee 27d to 27jd evoree OU — 
Buenos Ayres ... May 15 ..... 3d soree 60 - 
Montevideo ...... July 23 ceccee 41d to 42d  — revere 60 - 
BEmmIR cevcccsccse =D tcnces 454jd neers 6 months’ sight 
SINLQapore ceccceeee Aug. 5 ccocce 4351 = aaveve 6 _ 
Ceylon cecccvecesco — 19 ceccce 3 to 6 per ct. discount ...... 6 _ 
: is 104d seere Sight 
Bombay... 2 ccocce f *. . : 
. L ts 1Ogd to is T1d —— ceoee 3 and 6 mos. sight 
Madras ....cccceeee O sencsa Is lid to $d e According to sight 
. a IsliZgdtolsilgd_...... 6 mouths’ sight 
Calcuttaccecce..crce Aur. 4 eeesee { Is Cea sesese 10 reconths’ date 
on cco SUly BB ccccee 43s 4d to 43 44d eeosee 6 months’ sight 


Comparative Excuances.—Vie premiam on gold at Paris is 8 
per mille, which, at the English mint price of 3/ 17s l0jd per ounce 
for standard gold, gives an exchange of 25°35; and the exchange at 
Paris on London at short being 25°424, it follows that gold is 0°29 per 


the price of gold is 4334 per mark, which, at the English mint price 
of 3/1 17s 1044 per ounce for standard gold, gives an exchange ot 
London at short being 


it fullows that gold is 034 per ceat dearer in London than 


13°94; and the exchange at Hamburg on 
13°10, 
| in Hamburg. 


} 
cent dearer in London than in Paris. —By alvices froin Ilamburg, | 
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| isi ieee imiaaanion nines i bineinaliorie 
j Bank Stock, 9 per cent sacl vale ese \ ese \ eee see oe 
|| 3 per Cent Reduced Aare. vee) eee ose vo _— — so 
14 3perCent Consols Anns. —.... 863 5% $53 S53 § 855 853 4 852 8 
j} 3 per Cent Anns., 1796 ene eee os mo eee ore one 
|} 3i per Cent Anns. ove o- 87 ‘863 868 one 868 
: j New 5 per Cent... ose ove e- ove 1i5 oes eee ose 
! Lo ng Anns. Jan. 5, 1860 ae see ove } ove ! gue “ne cn 
|, Anns. for 30 years, On *t. 10, 1859 ese eee i eee ove eco ooo 
| Ditto Jan. 5, 1860 83 ose ae ove ove 
ii Ditto Jan. 5, 1880 oe mF eee oo ove ose 
: . i India Stock, 104 per Ce ent ooo ae oes i eee eee eee ove 
} Do. —— 44 per Cent 1000/ as nae 7s dis 3s dis oo os 
} if Ditte under 1003/ ... 28 p oes ove e. 3s dis ove 
; ,, South cok Stock, 33 per Cent... ons wie eco one one ove 
: : | Ditto Old Anrs., 3 per Cent ose eee eee eve ose 
\ 7 Ditto New Anns.,3 per Cent ove oe =} ee ose ove eve 
: 3 per Cent Anns., 1751... eve see eee ove ose see 
: Bank Stock for opg., Oct. 15... 199 199 7 (i9u7 : 196 
3 : ! 3 Pr Cent Cons. for acct, Oct. 14 865 55 re vf ; ‘6 55 854 é Sug 9 
; \} India Stock for acct, Oct. 14 ... 258 eee eve ove eco 
|| Canada Guaranteed Deben.,) 
: 1} . ; eco eco ee ove ooo ove 
. 4 per Cent eee ore ow) : 
; | 3 per Cent. Consols Scrip.......« ove ove 23 dis ose ove ove 
: : : Exchequer Biils, 1000 8d...7s88p 4s7sp Ts3sp G6s5sp 68 p parpar ds p 
fe? . j Ditto 5008 —,..7s6sp l0s6sp 6s¢sp 4s3sp 3s4sp_ Is D par 
; Ditto Small —...{l5si2spids9sp \itsl3spl3s p 8s p 4s 2sp 
; i 











































































































i. > ;} ___ Ditto Adcertised ... fae i koe vate oe 
: COURSE OF EXCHANGE. 
? ; = Tuesday. 7 Friday. 
: i i sl Prices Prices 
2 : dime | printed |Prices negociatedj printed |Prices negociated 
eo on | on Change on on ‘Change 
| : ‘Change ‘Change 
ESE | SS 
} t Amsterd2m Sms 12 64) 12 43) 12 53) 12 Gg 12 43; !2 53 
MSTETGCAM o- oe ns 4 } 3 4 3 - >2 «Od 
Ditto at sight...) as i329 3} 13 T) We Bh 22 8) 12 88) is 2 
Fe | Rotterdam ... eo. short] 12 63) 12 43] 12 53] 12 G63 12 43) 12 53 
; | Antwerp woe .| Sms |} 26 25 80} 25 90 § 26 25 60 | 25 8 
‘ | Hamburgh mes bane as 13.153) 13 14] 13:15 f 13 15g) 13 148) 13 153 
Be | Paris, 3days sight ..! short | 2560 25.45} 2550] 2560 25 45 | 2% 55 
| Ditto ~ | 3me 2595 | 2575) 2585 7 2595, 2575! 25 80 
Marsellies ... one ove 26 25 80 25 90 26 25 80 25 20 
} | Bordeaux 2. ou! ons 26 25 80) 2590] 26 25 80) 25 90 
y * | Frankft. on the Mair ove 1222 } 1224 ) 1224 1223 322 1294 
: i F ! et Fig 3ms 10 8 10 4 10 6 10 8 0 5 10 7 
' i the »~ | 10 9] 10 5} 10 7] 10 9! 10 6G] lo 8 
ra. oy cs med vp. Pre 46} 47 « 463 46; | 47 
r+ 3 i ose eos eve | 483 | 49 | 493 4s} 49 4g} 
* eco eos eos |; 30 90 39 75 BO 85 30 90 30 75 Bu 8&5 
} | eee eve ose 26 } 25 80 25 90 26 25 80 25 50 
>. oN ae 403 | 403 | 403 10} 403 403 
. ‘ eee ene eee 120} poz} 121 1214 1203 poz 3214 | 1213 
wee ae 1203 124 1214 i208 M21 | 1214 
sbo .. 60 ds at : 51 oe 524 524 
+ Lisb on — ds « 23 | 2 ‘ 24 4 a | ses 
: : | Oporto ooo os eco 523 | 53 eco 52 53] ane 
- 1] Rio Janeiro ... wel 5 eed 26 | geo oie 26 ons 
Pt | 
; F RENC Hi FUNDS. 
4 | = —_ ——— ame 
’ i i 
; i . ' . . 
‘ | Paris ‘Londor,| Paris London Paris | London 
* . | Sept. 27 Sept. 29 sept. 28Sept. 20Sept. 29 Oct. 1 
‘ 
pe ’ eR 1a! ee 
; t. | 
rr“ | [mci me;rc!|/ rc] rc] F Cc 
. i 5 per Cent Rentes, div. 2) | ly 
a March and 22 Sept. ... 11f 70 Too ve tld 80 - 114 90 | ane 
522 Exchange ove ove ws] ove | ote | ee ove ove ove 
Bee 4g per Cent Rentes .. ol ome. oe CU] ee a a 
: { j | | | 
i Exchange... woo] oro | cco | cco | ve eee ove 
; ; 3 per Cent Rentes, div. 23. i on | ze — 
> June and 22 December } 45 50 ia, & £5 60 | ase 75 80 ~ 
rn Exchange is el ee ee ee OM as hale 
: Bank Shares, diy. 1 January P \ . ' 
: § andiJuly ... ona } | oe = eee jo mee ae 
= Exchange on London 4 month) 25 323, «. | 2532) .. | 25322 on 
or Dit to Smonths| 25 24 oe | 25 23 eee 25 2% eee 
PRICES OF FOREIGN 8 STOCKS. 
| to ee ed 
‘ Sat | Mon| Tues| Wed Thur! Fri 
' — —_—— -—— 
= 
Austrian Bonds, 5 5 per cent. BO ge Pr Bate) ws | ce fee 1 cee oe de 
e * tS Brazilian Bonds, 5 per cent ... o oo(B2— 8} one a 8! 78 
o'4 Ditto New, 5 per cent, 1529 and 1839... ae? 8 aes cae = ee A ees 
Be Ditto New, 1843... ose oes ves} ve ose ove ove coe | lee 
: ¢ : Buenos Ayres Bonds, 6 percent  ... = eos ese ove ooo si 
bs. 4 =< Cuba Bonds, 6 per cent a a et teehee Ae ile sion oon 
5 2 Chilian Bonds, 6 percent... “ sil cate twee OO ee a Es 
f 2.3 } Ditto 3 per cent deferred ... eco a ove eve ove ose ove 
2 3 ox5 Danish Bonds, 3 per cent, 1825 seo acl, Sa ‘ ae walk ai ae 
E - : Dutch 24 per cent. Exchange 12 guilders..., ... ove vo ven oie as 
: e: * Equador Bonds... oo ooo ove eee! eee ove ° 23 eee ove 
é § Grenada Bonds 1 per Cent ... ove eee) one eee eee ee ‘173 o* 
- Ditto Deferred ere oes ooo ecol cco | ceo —_ wo. «dB ss 
e : ¥ Greek Bonds 1824-25, 5 percent ... eos] eve ses eee ae 
e 4 Mexican 5 percent, 1816... — ooo] coo (GE 33 1s; =: 183 19818} 195183 
i‘ . ® Peruvian Bonds, 6 per cent ... eos eos! one eee one one o | 
nes : Portuguese Bonds, 5 per cent vee er ove ove eee coe | ee 
: ti kaeee Sot Te a ee eve = = see oe 
‘ a : Dittodpercent ... on ove enc} eee wes ou oe 623 23 128 
: i i; e? - : Ditto Annuities, 1855 on eve evel wee | wee os eco a | ees 
=. et 3 Russian Bonds, 1822,5 p cent,in £ sterling: ... 106} si os ‘ a aes 
t ee Spanish Bonds, 5 per ¢ div. from Nov. 1840 19% 193 192 19 ao 
& Bo ik ; . “Ditto ditto Citto en a a Ks as 
bg eee Ditto ditto ee Us ft eee, fees ee ee 
: e248 4 Ditto Citto ditto 1844 16 | oe _ ove as eis 
ct Psat og Ditto ditto ditto SE ci, Bile ee a | 
; as ip Ditto ditto ditto 1846 as oes eae ca, 
arcs Ditto ditto ditto 847... 123 SM) tee Pee) coe 
e Saf os Ditto Passive Bonds a” kas por are i 
a iia e9 } eee ose nial” ane i 43 4h sa ae 
} ee ; Ditto Deferred ak on eco =e] oc 2D \ \ 
om &Pe he 3 Ditto 3 per cent Spanish Bonds ... on 28 oRh gi aan 
ac Cs Venezsela 2} per cent Bonds co: ie ae az hl = 
z ¥ x Ditto Deferred eee ase ous ine re gies —_ —_*** 
é : * ‘ Dividends on the above Puysbiein London. ai , = Tr 
cl Fe tee Belgian Scrip, 2} percent .. 1. «| wo. | \49 
2 Be Ditto Bonds, 44 per cent ... ee 903 5 oe oo 1 we eee 149 
oe Dutch 24 per cent, Exchange 12 3 3 te La 
ae ooo} eee |= DAB 5 5 5 
x a Ditto 4 per cent Certificates “ ~» 865 R64 : ate ch 2 2 54 fee : 
bs Ditto 4 percent. Bonds ... ae a a 3 
a1 Russian Metallic, 5 per cent. Ex. 3s 1d, a a lM zs ce «D wd 













JOINT STOCK BANKS, 


No. of Dividends 











[ Oct. 2, 
ee 
‘4 | Price 
pr share 

443 


Shares © per annum, Frid: oe Srey? Shares | Paid 
LX iit 6D 
22,500 Res | Australasia eee eco eee 40 40 0 0 
20.000 | 52 perct , British North American... «| 50 |50 0 0 
5,000 | 6! per ct Ceylon ove eee oes eee 25 | 25 0 0 
ove 62 per ct ) Commercial of London ... ow, 100 120 0 QO! 
20,000 | 5/ per ct Colonial... eos eee «| 100 | 25 0 0 
12,000 157 per ct Gloucestershire ... eee ove ose ove 
4,000 | 6f perect | Jonian eee ove ove oer 25 25 0 0 
40,000 6/4 & 8sbs. Londonand Westminster eo; 100 20 0 O 
ese | sn Ditto New woe ese ae } 0 06 
60,000 | 61 per ct London Joint Stock ose ous 50 10 0 0 
20,090 | &2 per ct Provincial of Ireland... eo. 100 25 00 
4,000 | 8/ peret Ditto New ove ove 10 10 0 0 
20,000 | 52 per ct National of Ireland eee stl 50 2210 0 
10,000 | 54 perct | National Provincial of England-| 100 35 0 0 
10,000 | 52 per ct | Ditto New ws oe] 20 10 0 0 
en sia | South Australia ... oon wet tee 2210 0 
20,000 | Gf perct | Union of Australia eve o{ 25 {25 0 0 
10,000 eve | Ditto Ditto ove oo oo {| 210 0 
60,000 | 5% per ct Union of London ooo ees 50 10 ov OU 
15,000 ove Union of Madrid ... eee ose 40 40 0 0 


INSURANCE 






























COMPANIES 























No. of Dividend Friday evening. | Shawes, | Paid. | Price } 
Shar “ | Pr. share 
L. L. & Db 
2,000 3410s Albion eee eos ew §=500 59 0 0 74 | 
50,000,62 p cent Aliiance British and Fore ‘ign eoe| 100 li 0 0 173 | 
50,000,/67 p cent Do. Marine aes ees eee 109 fe S| i 
24.008 133 6d psh Atlas = oo oes eee a0 | § 6 © 144 
12,000 7s p sh ibrit sh © omm vercial ene eee oe 50 5 0 0 6% } 
5.000 5i pe & bs Clerical, Medic 1, acd General Lif 100 6. 8.-6 20; | 
4,000 32 County aa one mt 1 Te 8 21... | 
we = {138 Crown a ae ae ae a ee eee | 
20,000,638 Eagle «. os sen ais pia 50 | 5 C6 0) 35 
20,006,5/p cent English and Scottish Law Life... 50 212 6] wo 
4.051/5¢ pcent European Life ove eve eee 20 |20 0 @ | ove 
5,000.44 & bonus Family Endowment Society ove 4 40 O01 «a» | 
25,000/51 pcent Freemasons o. eee ove ove 2 13 600] w 
1,000000/,61 p cent |Globe... eee eee one . Stk one 124 | 
20,000,521 Guardian ese eee eee ° 100 3610 0 46 
2,400 124 p cent Imperial Fire ove eee ° 500 0 86 0; 210 | 
7,500 128 Iniperial Life eee ove e 100 000 14 | 
13,453't/sh & bs Indemnity Marine ° ° 100 SIS 1) oss 
50,00 eee Law Fire ‘ a 100 | 2130 OF .. 
10,000 12 5s Law Life rm a eco ° 100 1 0 Of} 45 
20,001 i Legal and General Life... we ~=—sd 20 0 “ 
3,900 10s London Fire “ ove ° 25 | 1210 0 } vs 
31,000 10s London Ship ee eos oi 25 | 1210 Of] ov | 
10,000 . Marine ove oes oe ast 200 15 0 Of} oe 
10,001 4} pe ce = Medical, Invalid, and General Life 50 2 0 0) 23 
25,000, 54 p ce National Loan Fund ose vct Soe 68 BW OS ee 
5,600 81 p a National Life eee ove . 100, | 5 0 OF ws | 
30,000 5 p cent |Palladium Life * ove ove 50 | 2 0 0] ws 
ese ose Pelican ove eco eve ove eee | eco i $7 
10,000 37 pe & bs Phannix ° oe eve oo ose ee , iad 
50,090 52 peent |Protector L ife eee oe ° 20 | 10 0 1/38 
2,500 125s Provident Life ° ose 100 {10 0 0 an 
200,000 43 Rock Life e0e ° ove 9 | ojlo 0 4} | 
689,220/'5/ pcent |Rvyal Exchange .. — — Ce I eve 18] 
aon 641 Sun Fire os oe ate eee eee | ove ove | 
4,000) 14 6s Do. Life... _ sii aia ee | ove “ | 
6,000 1092 p ct Universal Life kh iain one; 860 8 10 0 eee | 
one os Victoria Life... fait ue eos 40 0 ea | 
LATEST PRICES OF AMERICAN STOCKS. 
| Amount in 62 
Payable. | Dellars. Dividends. 2 FTE 
a ee Di ath a alee 
y cent j 
Alabama... ese Sterling 5 | 1858 | 9,000,000 Jan. and July) il | 
RN ata lage “sew {is6e) | 11,600,000 =~ 43 
Illinois. si wie +» 6) 1870 | 10,000,000 _ } 45 | 
Kentucky — os ae Se ,250,000 = | L008 & | 
Louisiana ove Sterling 5 | 1548 1,800,000 - } | 
1844 \ } | 
~ 5 | 11847) | 7,000,000 Feb. and Aug. 
| Os } 
| Uiss2) | 
Maryland... nine Sterling 5 3888 | 3,000,000 Jan. and July | 
Massachusetts ... Sterling 5 | 1868 | 300,000 April and Oct. | 
Michigan... oo eee a 1863 5,000,000 Jan. and July | 
Mississippi tee Sterling 5 { at | 2,000,000 May and Nov. | 
( 1861) 
- 6 lisris | nee Mar. and Sept. | 
| 87 | : 
New York eee tee ee 5 | 1858 | 13,124,270, Quarterly ve 1015 | 
Ohio i ca in ww. 6! 1850 | 19,000,000 Jan. and July 100 § 1] 
- 6 (ma 6,000,000 on 
Pennsylvania eco oe § { wer 41,000,000 Feb. and Aug. 68 ii 
South Carolina ... ooo nu S 1866 3,000,000 Jan, and July ' 
Tennessee — hee we 1868 3,000,000 —_ 99 'f 
Virginia ... ane 1857 7,000,000 _ . | 
United States Bank Shares sais 1866 | 35,000,000 _ 12s 6d 43 
Louisiana State Bank ... on 00 1870 2,000,000 _— | 
Bauk of Louisiana one ow 8 1870 4,000,000 - | 
| 1860) os 4 
New York City ... eco oe § mel 9,600,000, Quarterly 93 | 
1851 | 
New Orleans City ose oD 1863 1,500,000 Jan. and Jul; | 
Camden & Amboy R. R. Bond 6} 1864 “995.000 Feb. and Aug. | 
Exchange at New York 109. | 
DOCKS. ——_—Fir | 
— eee a Es vl i 
ds “ pol Friday evening. Shanes | Pale ee 
a L. 
313,400! 4 p cent Commercial sos «0 os| «SUK “ me 
on 6 p cent East and West India... suet ee ae “ 
1,038 lv pshare East Country 4. we wee :100 1000 10! 
3,238,201 5 p cent London... sve ose oe; Stk. on 7 
4pceent , Ditto Bonds... eee eee ote = ie 
1 352, 752 5 p cent St Katharine ees ove oe; Stk. oo “as 
500,900 44 p cent Ditto Bonds... ids cals A e “ 
7,000 2 p cent Southampton 0 sree | 50 0 sii 





oe 
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SUMMARY OF BANKERS’ CIRCULATION RETURNS, 


From the Bankers’ Magazine. 
















Fixed issue} Aug. 21 | Aug 28 | Sept 4 | Sept.il- 
“Yl e ee 


£ 


} 2 - ‘ { 
196 Private Banks .... 4,999,444, 4,185,587] 4,159,688 4,174,883) 4,191,940 











67 Joint Stock Banks ....., 3,418,277| 2 948,452) 2,927,452 2,955,701) 2,985,520 
263 secseecesseeoeeTOtals ssseseeee | 8)417,721] 7,134,036] 7,078,150 7,130,584] 7,177,460 





Average weekly circulation of these banks for the month ending Sept. 11:— 
Private Danks ....0.. ose cee con vee soeee£ 4,175,774 
Joint stock Dinks....0.08 2,951,234 





see ceeenee 






Average weekly circulation of private and joint stock banks 

ENAING AS ADOVE ceosecceeces 

On a comparison of the above 
last, it shows— 

A decrease in the notes of private Danks, Of sseccrccsssereesseees £32,606 


eneussecose eee £7,130,058 
returns for the Month ending I4th Aug. 


with the 


A decrease in the notes of joint stock banks, of... 
Total decrease on the MON ees..eceeceeeee eee *e 
Ani, as compared with the Month ending [2th Sept. 1846, it shows : — 
A decrease in the notes of private Danks, Of ....c.sceseeceesereee £214,500 
A decrease in the notes of joint stock banks, Of seeccceeceeee 157,338 
Total decrease, as compared with the same period of last 
cosvesncensenssonnecsensmeessag © £371,838 
The fixed issues of the several Banks of Issue in England and Wales, excepting the 
Bank of England, being «s follows :— 






«oo 97,067 


—— £119,673 





VOCAL vee ceccoeccereeeceneerenceneess 





196 private banks, allowed to isstte 20. .cecseccerceseecereesenecee ces £4 999,444 
67 joint stock banks, al!owed to issue we = 3,418,277 
Total tixed issue ....... wy Geenee siiosneetacsonecsceseeness stepson @oeemmnga 65799) 


The foliowing appears to be the comparative state of the circulation, with reference 
to the fixed issues :— 








The private banks are below their fixed issuc........ £823,670 
The joint stock banks are be/ow their fixed issue 463,993 
Potal BELOW the fIXcil ISSN .0e..ccccrccccercersrccccccesecscece £1,287 ,663 


Summary of Irish and Scstch Returns to Aug. VAth. 

The Keturns of Circula*ion of the Irish and Scotch Banks for the four weeks ending 
14th Aug. ultimo, when added tozether, give the fellowing as the average weekly cir- 
culation of these banks during the p ist month, viz :— 

Average circulation of the Irish Danks ....+..cccceccscvecesccveeee D097 219 
Average circulation of the Scotch DANKS ....cccceccccesesesceeee 3,499,651 
Total average circulation of these banks tor the month 
ending 14th Aug, LASt ceecccccecceceesees — £38,552,866 

On comparing these amounts with the Returns for the month ending 17th July 

last, they show— 
Decrease in the circulation of Irish banks ........ oe evceccsoccccesde 60,163 
Decrease in the circulation of Scotch banks 40,270 
Total decrease last MONE coc cee .ccccccocccccee socccccec ccs ccecceccs £200,433 
And as compared with the month ending 15 h Aug. 1846, they show— 
Decrease in the circulation of Irish Dauks....00... 0+ seecseeseees £1,383, 302 
Increase in the circulation,of Scotch banks. core §=— 83,7 45 
Total decrease on the year voo..erccccesceceeseceeee devanpeveiianan . ———— £1,467 ,047 

On comparing these amounts with the fixed issues of the several banks, as given in 

the Banking Almanac, it appears, that the— 
Irish banks are below their fixed issue......sceccesesesesereveres L1.257,279 
Scotch banks are above their tixed issue . 368,442 
Total below the fixed issue ......c00-.seeeseee 

The amount of Gold and Silver held at the head offi 

as fol.ows:— 
Gold and si'ver held by the Trish Danks .ecsccceeccesescseseor eee 1,507,221 
Gold and silver held by the Scotch banks 1,143,008 
Total of gold and silver coin .........- sercessececeees me ———£2,710,929 

Being a decrease of 9,$54/ on the part of the Trish Banks, and a decrease of 76,8152 
on the part of the Sco.ch Banas, from the several amounts held by them during the pre- 
ceding month. 

The comparative circulation of notes, for above, and under, 5/ during the past month, 
has been as follows :— 





seen eeeneetee 






















<n £888,857 
ces of the several banks has been 


oe eneeneere 


Above 5. Under 5/, Total. 
£ £ £ 
En Ireland eccoccccccoccccce 2,670,376 coccce 2,426,849 ccc.. 5,097,215 
In Scotland eee cocceccevee 1,038,476 ceocee 2,567,170 ceoeee 3,455,651 
Total cccsesocsccese 9,738,858 acces + 4,794,019 ee 8,552,866 


Circulation of the United Kingdom to Aug. \4th. 
The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 14th Aug. 1847. 
Circulation of Notes for the month ending Aug. 14, as compared with the month 
ending July 17. 


July 17. Aug. 14, Increase. Decrease 
£ = £ 
Bank of England.. 18,648,215 ... 18,784,890 ... 136,675 eee 























Private Wanks ....cocccccoees 4,339,085 ... 4,258,380 ... am 80,708 
Joint stock banks ......006 3,034,021 .. 2,991,351 ... a 42,670 
Total in England . ooo 26,021,324 ... 26,034.621 ... 13,297 mn 
Scotland ......ccccses « 3,495,921 ... 3,455,651... iu 40,270 
BEOIMRE sccrcocnccsaccosccenscee SB57,578 cc S,00TSIS oe eee 160,163 
United Kingdom .....0... 34,774,623 .. 34,587,487 oe ion 157,136 





Che Commercial Times, 





Mails Arrived. 
LATEST DATES, 

On the 27th Sept, Brazits, per Sea Guli packet, via Falmouth; Rio Janeiro, Aug.7 ; 
Bahia, 17; Pernambuco, 24, a 

On the 27th Sept., PesinsuLar, per Madrid steamer, via Southamptan ; Gibraltar, 16.; 
Cadiz, 17 ; Lisbon, 19; Oporto, 21; Vigo, 22. 5 

On the 27th Sept., INDIA AND CHINA, via Marseilles; Mauritius, July 9; Manilla, 9; 
Batavia, 24; Canton, 22; Hong Kong, 25; Peuang, August 8; Singapore, 5 
Bombay, 2; Calcutta, 7; Madras, 14; 
3; Malta, IS: Corfa, 19, 

On = — _— Syoney, per Ana Milue, via Plymouth; Sydney, May 3; Welling- 

on, April 7. 

On the 2kth § ‘pt., Port Puivip, May 8, per 4hberton, via Folkstone. 

Un the 29th Sept., AMERICA, per Caledonia steamcr, via Liverpool; Newfoundland, 
11; Montre l, 14; Fredericton, 14; ¢rince Edward Island, 15: St John’s, N.3., 
se. “9g York, 15; Boston, 16; Halifax, 18; Havana, Aug. 27 (via United 

la'es 

On the 30th Sept., Cape or Goop Hore, July 28, per Childe Harold, via Brighton. 


Ceylon, 19; Alexandria, Sept. 13; Aden, 


Mails will be Despatched 
FROM LONDON 
2nd October (morning), for MADEIRA, West INptKs, and Mexico (Bermuda, San 
\ Juan de Nicar gua, New Grenada, Cnili and Peru excepted; mails to these places 
on the 17th of each month only), per steamer, via Southampton. 


On 2nd October (evening), for GIBRALTAR, Matta, Greecs, Iontan IsSLanps, 
On pot EGyrt, and INDIA, per steamer, via Southampton. 

. October (evening), for Britisa NortH AMERICA, Bermupa, and Unitep 
On STATES, per Cambria steamer, via Liverpool. 


4th Oc. ober (evening), fur Maperra, URazit, and Buexus Ayres, per H.M. 
packet, via Falmouth, 


On 7th October (morning), for Vico, Orpoato, Lisson, Capiz, and GiBRALar, per 
sleamer, via Southampton. 





THRE ECONOMIST. 
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On 7th October (evening), for MepITeRRANEAN, EGypt, and Inpta, via Marseilles. 

H.M. steamer Antelope will sail from Portsmouth on the 4th instant, for Lisbon and 
Mediterranean: letters in time this evening. 

The Antelope steamer is app >inted to leave Liverpool on the 8th October, for Rio de 
Janeiro, caliing at Brhis onty: letters in time on the 7th instant. 

The Philadelphia French government steamer is appointed to sail from Havre on the 
10th October, ioc New York: letters in time on the 7th instant. 








WEEKLY CORN RETURNS. 


From the Gazette of last night. 




















| Wheat. Barley. Oats | Beans. Peas. 
Sold.....000.qrs | 96,595 | 28,923 11,577 | 
s a sd s 4a 8 
Weekly average, Sept. 25.....| 53 6/ 5110 23 0 a5 
— — 18...) 49 6| 32 1 22 5} 33 
- — Loo] 52 4] 33 1) 24 7] 33 
—_ — duvet 56 8] 6 9{ % 8) 8 51 
— Aug. 28.....| 60 4{ 37 9 27 4| 34 53 3/| 3911 
—- — 3...) 62 6] 3811: 2 9} 85 5| 53 Bi 40 « 
scintesnnctall <ianinaiaginels ibivtiaiiais Riaeaneirssancn henna tial taiia iia 
Six weeks’ AVerage weosves ove | 55 8 | 35 0 2 3| 34 1) 48 6| 41 10 





Same time last year «sso... 


«| 49 6] 32 4: 984} 





i“ 
GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz.:—Lundon, Liver- 
pool, Hull, Newcastle, Bristol’ Gloucester, Plymouth, Leith, Glasgow, Dundee, 
aud Per.h, In ihe week ending Sept, 22, 1847. 











Wheat | Barley | i ~~) Indian ee 
and | and jOatsand Rye and _. corn and wheat 
wheat | barley- | ca:meal , ryemeal Peas Beans Indian- buck wht 
} flour | meal | meal | meal 
qs | qr qra qrs | qrs qrs_ | qrs | 4qrs 
Poreign ... 135,732} 8,183 | 77,047 8,772) 1,146) 3,612 | 44,773 | on 
Colonial 6 | 22,892 } — o- 2,218 wwe a ree 
} | sl i er ates asian conan 
Total ... 158,624 | 8,183 | 79,175 | 8,772) 1,248 | 3,012 } 44,773 } 


Totalimports Of the weelk....ccccscecseccessessscscesssssscsecssese SUG,759 GIS. 


FRIDAY N]GHT. 


Tue excitement which has prevailed during the week, consequent 
upon the serious failures and financial difficulties, more especially de- 
scribed in our Banking article of ‘0-day, has so completely absorbed 
public attention, that usual business has been comparatively neglect- 
ed. The corn markets have been better supplied both in the pro- 
vinces and in Mark-lane, and the coaseqarénce there has been a fall of 
about 4s a quarter since last Friday. ‘There have been several cargoes 
purchased for the continent, chicfly for Antwerp, and some parts of 
Germany, jthe prices being higher than here. The letters from 
Frankfort-on-the-Maine advise an extension of the potato disease, 
and the adoption again by some of the small governments of Ger- 
many of those unwise restrictions as to the sale of grain, which pro- 
duced so much injury and inconvenience last year. From some of 
these letters, and the measures thus adopted, apprehensions seem to 
be entertained greater than our information of the state of the crops 
in those parts would warrant. And the most singular feature in this 
matter is,-that it is exactly in those places where the crops were said 
to be so abundant, “double those of last year,” that these apprehensions 
already appear to be greatest. The dry cool weather appears to 
exert amost beneficial effect upon the potato crop at home, as there 
is no evidence of the disease becoming worse. Wheat of fine quality 
continues very scarce andin good demand. At Mark-lane to-day, 
notwithstanding the extreme gloom which hangs over every business, 
good wheat sold readily at an advance of Isto 2s per quarter on Mon- 
day’s prices, but low qualities were quite unsaleable. 

In the produce market there has been a great depression and dul- 
ness, and with the exception of sugar, a very small business has been 
done. Inthe latter a very considerable amount of business both by 
private sales and at auction has been done, but at prices which must 
be quoted from 1s to 2s per cwt. lower than last week, Still the 
quantity offered has been taken off freely, and there appears more con- 
fidence in this article than in almost any other. In business gene- 
rally the greatest stagnation prevails ffom the causes referred to. 

The accounts from the manufacturing districts and from the out- 
ports, are, for the same reasous above referred to, dull in the ex- 
treme, and more depressed than at any former period during the 
year. All regular business appears to be paralyzed. 








We have had two important arrivals during the week—one by 
the Overland Mail from India and China, and the American Mail 
by the Caledonia to the 15th of September from New York. 

The tenor of the India and China accounts: is decidedly better ; 
but when considered in connexion with events which have recently 
occurred here, the improvement is not such as will induce any one 
to actupon it. In Calcutta money was much easier, and the rate 
of discount on three months commercial bills had been reduced from 
12 to 10 per cent.; on those of shorter dates to 9 to 9} per cent., 
and on government paper to 6 to 64 per cent. These reductions, 
and the general feeling of greater ease, were based upon the better 
accounts which had reached India by the first mail of July from 
this country, and upon a belief that each mail would carry from 
hence better accounts. Ov the contrary, however, each mail has car- 
ried out worse accounts ; and when the recent failures have b. come 
known, it is easy to conceive the alarm and consternation which 
must prevail among all classes of traders in India. The better ac- 
counts, therefore, brought by this mail, cannot be expected to lead 
to any increase of the very limited business which has recently 
been carried on to that quarter. 

Oa the other hand, turning to China, it is impossible but that 
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the houses in that trade must be less or more implicated with the 
East India houses which have stopped, though not to such an extent 
as to produce any uneasiness for their safety, but quite enough to 
increase the uneasiness which at present arises out of their unset- 
tled political position. For though the recent misunderstanding 
seemed on the surface to be healed, little confidence seems to have 
existed on either side that it would be permanent. This want of 
confidence had produced a considerable demand for money from the 
native bankers in Canton, three of whom had, in consequence, 
failed. We fear therefore that there is at present little reason 
to think that our manufacturing districts will be in any way im- 
proved by the news from the East. 

The following is s comparative statement of the tea and silk ex- 
ported from China to Great Britain during the commercial year 
ending the 30th of last June, compared with the three preceding 
years :— 

Tea.—A comparative statement of tea exported from China to Great Bri- 
tain to the latest dates :— 





Year ending 
June 30, 1847. 


Year ending 
June 30, !846. 


Year ending 
June 360, 1845. 


Year ending 
June 30, 1844, 























| Ibs. Ibs. | Ibs. lbs. 
TEA--Black..} 41,639,260 41,373,292 44,975,557 45,448,228 
Green... | 8,974,068 12,196,975 12,609,004 7,835,809 
a z 50,613,328 | 53,570,267 57,584,561 53,334,087 


| 


~~ SiLtk.—A comparative statement of silk exported from China to Great Britain 
to the latest dates :— 


Year ending Year ending { Yearending Year ending 














| 

| 

{ June 30, 1844. | June 30, 1845. June 30, 1846, June 30, 1847. 

| Bales. Bales. Bales. Bales. 
SILK ...........| No return. 10,727 18,600 18,329 





From the United States the accounts of the dry-goods market con- 
tinue highly favoarable. But the failure of Messrs Prime, Ward, 
and Co. and of some smaller houses, together with the return of a 
large amount of paper from hence, had excited considerable anxiety, 
and a less favourable state of the money market was looked for, which 
might interfere with general business. Still there can be no question 
the general condition of the country is so much improved, and so 
much wore wealth has been distributed amongst alt classes, that it 
is probable a good trade will continue in articles of import for a con- 
siderable time to come. 

The grain markets offer no special subject for remark. ‘The export 
trade had become very languid, but the markets at New York were 
well sustained by the home demand, which was quite equal to the 
receipts from the interior. ‘The price of flour had slightly tended 
down wards—Gennvssee being quoted at 5 dols 50 cts to 5 dols624 cts; 
and wheat had declined rather more in proportion. Freights at New 
York were very low, being quoted to Liverpool, flour Is 6d to 2s per 
barrel, and grain 6d to 7d a bushel. 

By this steamer we have a detailed account of the cotton crop of 
the United States for the past year :— 

The total receipts at all the ports Were  ..o.cccsccerecsees 
The crop of the season 1845-46 was ..... 
And of the season 1844-45.......... 


ee 1,778,651 bales. 
- 2,100,536 
ps enctnoonnos cvescassesseeseses 9,908,008 

The accounts respecting the new crop are by no means favour- 
able; a backward plant and the recommencement of rain would 
seem to preclude a large crop; while an early frost and a couti- 
nuance of wet and unfavourable weather for picking might reduce 
the yield materially. It is, however, too early yet to come to any 
definite conclusion as to the probable result; but it must be con- 
fessed that our present accounts give more cause for apprehension 
than hope. 

New Onveans, Sept. 1.—The cotton season for 1846.47 has just 
closed, and gives us the total reeeipts here 740,669 bales, or deduct- 
ing 33,345 Lales received from Mobile, and included in the cotton 
Statement there, our receipts proper are 707,324 bal: s, showing a de- 
crease on the previous season 0: 334,069 bales. Our exports show 
a like deficiency, and indeed are below those of any of the ten 
preceding years. Altogether, the season has been a very unsatis- 
factory one for the cotton planter; the deficient yield has not been 
made up by a proportionate increase in prices ; for the advance, 
though large upon the prices of 1846, was not sufticient to cover the 
Southern planter for the greatly enhanced cost of all provisions. 
It is tobe hoped that prospects are better for the ensuing year ; 
but they depend upon weather, and it is evident from the accounts 
received from the Atlantic States that any excess upon the crop of 
the past season must be made in this region. 








Our receipts of the new crop to th's date are seseeeee..e. 1089 bales, 

Against same date 1846 ___......... erecceccccce see ° ~ 40 — 
* 1845 eeeeeeees 6816 — 
% 1544 eeseccess seeeseeeersees 720 — 





COTTON CROP OF THE UNITED STATES. 
(From the New York Shipping Lisi.) 


Statement and total amount for the year ending 3lst August, 1847 -— 


; New Orleans. 
Export— 





To foreign OTE cnccesnssetosantnntsbnecens mar wi 
CORSE WISS .cccccccecescces 159,501 
Stock, Sept. 1, 1847 23,493 
Deduct— en 
tock, Rept. 1, 1B46 ....cscccceccccccese 6,322 
Received from Mobile ... 16,379 
Received from Florida .......... - 16.966 
Received from Texas.......s.seccosseses 2,345 





ZINE canncosscescenponsaneccosnees 
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Mobi'te. 
Export — 




























To foreign POTts ....-cecereeererecesersees 190,221 
CORStWiSE ...cccccccseccecs ceccvererocccseeee 116,801 
Stock, Sept. 1, 1847 sseccccccreeseeseeee 24,172 
331,194 
Deduct— 
Stock, Sept. 1, 1B4G cccccccccccececccce ee 7,476 
Received from New Orleans «++... 256 
-— 7,732 
Total cccccecevesesctoce soonsvenseee sésscceseeonses $23,462 sere 421,966 
Florid2. 
Export— 
To foreign POTts secreeseesesescesveeeeveses 315,726 
Coastwis€ ...... evecceceoes 90,006 
Burnt at Apalachicola..... 100 
Stock, Sept. 1, 1847 seccscccceeees — 2,108 
-— 128,940 
Deduct— 
Stock, Sept. 1, 1846 scccccccorsrecescreee 1,088 
Total ..c.cccccccescrcccccoesevee sovvee coceee 127,852 — ccrece 141,184 
Export— 
TO foreign POTts ....ccccrccsseecercereesees 548 
COR ORTIED cscsececoncamves - 9,242 
Stock, Sept. 1, 1847 secccsceeseeees eoeeee 32 
-_— 9,817 
Deduct stock, Sept. 1, 1846 ccccccccecsserereeseees 1,500 
Total cccccrccccccrerccersscevecsccecsesesceeees ene 8,317 cesses 27,008 
Georgia. 
Export from Savannah— 
To foreign ports, Uplands ....cesesees 113.656 
_ Sea Islands. 5,665 
Coastwise, Up'ands ...ccseeseccereeeeee 115,300 
_ Sea Islands.......... pecscece 1,530 
234,151 
Export From Darien— 
TO HOW MOE cvcnieccesccsse sc anccssecnecs 5 
Stock in Savannah, Sept. 1, 1847...... 7,787 
Stock in Augusta and Hamburg, 
Bept. 1, 1GE7 ccccorcosscccscccecccscececes «= 7,888 
——— 259,176 
Deduct— 
Stock in Savannah and Angusta, 
Sept. 1, 1846....cccccccccsccccces.coccccee 15,828 
Received from Florida ..... pneriees covers 559 
-_— 16,387 
TOA sccisiniitninwincienunmnim BIZ FD sias 194,911 
South Carolina, 
Expo:t from Charleston— 
To foreigh ports—Uplands ....co 179,467 
” Sea islands.. 10,869 
Corstwise—Up ands ...... cecoee « 156,064 
* Se. Islands ...... cvccecese 698 
347,098 
Export from George‘own— 
To New York, Boston, &. ......ccecee 2,000 
Stock in Charleston, Sept.1, 1847 ... 29,655 
——— 378,753 
Deduct— 
Stock in Charleston, Sept. 1, 1846... 8,709 
Received from Savannah ° oo «= 8,408 
Received from FlOrida ......ceceee seve 1,436 
—— 28,553 
BO ssnvcctenics ad dtaisseen ia 350,200  cercce 251,405 
North Carolina, 
EXPOrt—Coostwise.eesescersessesceeees 6,061 seve 10,637 
Virginia 
Export— 
TO foreign POrts ....ccccereeess eocessececce 152 
COAStWiISC ceoscccceserccesercvescsccccesccees 3.000 
Manufactured (taken from the ports) 10,491 
Stock, Sept. 1, [S47  .secerovcveeeee ereeee 445 
--— 14,091 
Deduct stock, Sept 1, 1846 ....ssee 100 
OND icicanvalanasiuneciabinn eeeceeese 13,991 — ceoeee 13,282 
Received over and last year......... We iii ° 3,000 
Total crop of the United States ......... 1,778,651  seeeee 2,100,537 
Received «ut Philade!phia and Baltimore 
OVOTIRDA  scccrercascecsensnenseseens ganubsedsonscnsees 1,528 


bale 8s 
1,778,651 


2,100,537 


Total crop of 1847, as above .......c0ce0000s 
Cri p of last JOA ..ccccreeceecesccccccccceccesece 


seeareeee 






See eeeeneeereneerseerene 


Decrease 


Sink MANnuracrurEs—Entered under the Tariff of 1846. , 
Imported. Home consumption. 





1846 1847 1846 17 
Silk or satin broad stuffs .........sesseeee . 87,169 120,295 severe 87,134 ove 104,778 
ee NR icstvcvctievcntabscniince ooh 23,138 ce 133,105 — covcee 134,641 
Gauze or crape, broad stuffs ... oe «5,126 4,719 aeeeee 1,239 oe 
— Ribbons........... Shs ubbthentvunenchantensste 18,950 see S2,856  eovee «21,839 
Gauze, mixed with silk, satin, or any 
other materials, in less proportion 
than one-half of the fabric, viz., broad 9 
WOES « sistisnirsscieraaneaeiuachcccianencove AB As bmn Tt ass “0 
ON iii as vicsctvseccsieteven sans oieaas 1,278 ose 2,070 covers 1,559 _ 
Velvet, viz.— 5 
UU NR ai a Reka 14,401 cee 16,543 — cevoee 13,97 iceer 
Ribbons of velvet, or si!k embossed ‘ 
Be eli caistcntianisninaaniernsecs . 7,697 6.017 see 7,185 6,1 





INDIGO. 


We have received, by the last India mail, the following circular 
from Messrs Hickey, Bailey and Co, the eminent indigo brokers, 
which we hasten to lay before our readers :— . 
; Calcutta, 7th Aug., 1847. 

Since we had the honour to address you last, on the 3rd ultimo, our indigo 
season has continued to progress unfavourably, and although almost every part 
of the cultivation in Bengal has had, in turns, short intervals of fine — 
excessive rains appear to have predominated in every direction, and left to the 
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plantso early impoverished by those which fell in June no chance of retrieving 
that healthy condition from which alone fulness of produce can be expected. 

Heavy rains also have of lite considerably injured the splendid prospects of 
Tirhoot, and that Zillah is now described by some of its most experienced plan- 
ters as not likely to turn out more thon 21,000 to 22,000 factory maunds.—At 
the latest date (31st ultimo), the rain was falling in torrents. 

In the Benares districts the long drought which ruined the whole of the plant 
of the third year (“ 7eessalah”), and part of that of last year (‘‘ Khoontees”), and 
delayed|most of the sowings of the present season till the commencement of July, 
was succeeded by incessant rains which must have rendered the complete weed- 
ing of the latter almost impoasible, and a large proportion of that plant will of 
course have to be cut late in September and throughout October, when the cold- 
ness of the nights and the decreasing heat of the days leave but little chance 
of a good manufacture, 

From the Doab reports are somewhat less unsatisfactory, but the present 
low prices appear to have reduced the scale of the European cultivation there 
even beyond what we anticipated. 

We now beg to wait on you with the account of the crop 1845-46, as per 
Sactory invoices, amounting to 25,975 chests and 9 boxes, weighing net factory 
maunds 101,328-25-134, a figure which it would never have attained but for 
the damp condition in which so much of that indigo was packed in the fac- 
tories. 

Permit us also to submit the estimate of the present crop—1846-47—which 
we have framed with great care, and in the supposition that weather will prove 
generally favou-able and the reverse not inteifere with us till the close of the 
manufacturing season. 

It exhibits a probable outturn of 1,23,060 factory maunds, which we rather 
wish thanconfidently expect to see housed this season, when everything is late 
everywhere ; and had it not been for our yearly custom to wait on you with 
such a document by the first mail in August, we would gladly have postponed 
its despatch till September. At all events we fear the quality of a large pro- 
portion of this crop will give no satisfaction at home, and contribute but little 
towards recovering the favour which our planters appear to bave so unfortu- 
nately lost in the European markets. 


Indigo cultivation of 1846-47. 





1846-47 


Crop of 1845-46. 


Chests Bxs.| Factory Maunds. 


ee 


Zillabs. 








Estimated Aug. 7 































“eo 
Delher seonsscsorssesoresecnssessececeseees] 265; @ |e 823 20 0 400 0 0 
Bareilli, Agra . 193° 0 = 635 33 22 60 0 0 
Futteliguhr .......00.. 1405; 0 4 5,368 23 5 &% 5,400 0 0 
Khawnpore ......... 256. 0 3 1,027 10 33™ 1,000 0 0 
} | ~ 
ciaoes Zillahs. | 2,059; 0} 7,855 Ll 104 7,400 0 0 
DAL seccceceesesccscecess oo! 376 562 2 5 5 
digas cccowaoon| Hel SF HA ws lel de ss 
a Jl on «- - so ’ 
Jaunpore ... eee 745, Of 38,085 15 5329 2,510 0 0 
SIIGNON snncnnictadeddeteeanseens 362; 0 |$ 1405 10 53s 1110 0 0 
Azimgulir, Gazeepore .... 1,004 Li 4,471 S81 87 3,760 0 0 
Patna, Shahabad, Arrah.... 1,093 0 = 4,453 25 10 3.850 @ 0 
GOrrTUckPore vocssecvecceccccceccecceses 22% 1 922 19 10; 950 0 
| sensei etmek nan, si eiieileinheh se aan what 
| is 
N. and N. W. Zillahs. | 6,593 2 8 26,638 23 243 23,950 0 0 
Chart PO coc cccnce cee concccncecccose ase 19% 1 oo 749 19 12 2 1500 0 0 
Tirhoot ss... ccaiaee hitiommeuint S580 G15) Ne 1 4% 23,000 0 0 
, N. and N. W. of Bengal. 9,325 3 38,052 6 154 48,090 0 0 
UPROAR co coccccesccccccocccoscccccsocsvecs| 1,573 8 6,426 10 ¢ 6515 0 0 
Dinagepore, Rungpore .... os 586 0 2,106 32 S. 2,865 0 0 
Bhaugul pore seveee.srecesseeses «| 1,025 0 3,787 7 tl 5,185 0 0 
Monghyrese.se see evacee see oecescee «| 185 Of} 736 19 «3 650 0 0 
Malda, Beaulea, Pubna......... ..| 406 Os «1,534 26 12!) | 3,085 0 0 
Rajshye, Nattore, Bogra...ccc....0000, 628 0 7) 2,137 6 7 6! 3,212 0 0 
Mymunsingh......sseseee 262 028 1,003 lg 14/5 1115 0 0 
Moorshedabad ... 1,287 0 4,479 27 4 « 5,775 0 0 
Bur@Wandsesscosceronscescescesesacccccesces] 1,829 @ ibs| 4,888 323 6 |™ 5,000 0 0 
Midnapore and Junglemahal ......| 631 0 9 2.695 5 116 1865 0 0 
Nuddea and Kishuaghur. ........... / 3,247 1 was 11,962 10 122 16,440 0 0 
Hooghly, 24-Purgunnas, Barraset} 657 0 2,213 3 4 2,800 0 0 
essore Jiieiaihiabineincunhses 3.345 1) 13,972 22 12 14,745 0 0 
Furreedpore ... 615 0} 2,303 4 123 1910 0 0 
PURO sii cciasisssinvtiiiwcnnincanel Ge, % 3,529 29 8 3,805 0 0 
CGI svcusitsse cess: erecece el 25,975 9 1,01,3228 25 133 1,23,060 0 0 


Proportion of native produce in the above.......000Fy mds 10,687 9 12 


Ditto in the estimate Of 1846-47 .....cccccscccesssssoeeccesees cee 


We have very little to report on the subject of the trade in indigo 
at home, the forthcoming quarterly sales engrossing the undivided 
attention of buyers and brokers. 

The quantity now declared amounts to nearly 17,000 chests of all 
sorts, of which there appear to be about 13,000 chests of B ngal, and 
similar growth, and nearly 4,000 chests of Madras and Kurpah ; both 
these are of the usual qualities, such as we have had them in the 
last several quarterly sales; a moderate improvement in these 
descriptions is however observable from year to year, particularly in 
the Kurpah kind. Of the Bengal sorts an unusually large proportion 
is ordinary, mixed, and broken ; still most parcels retain the intrinsic 
value as to the colouring matter of the last (1846) crop, which has 
proved to turn out much better than what was expected, according 
to the descriptions received previous to the arrival of the crop. 

lhe total quantity offering (nearly 17,000 chests) is however so 
large, that it cannot for a moment be doubted that a large proportion 
Will be withdrawn and bought in. In the October sales last year 
about 7,000 chests of all sorts were actually sold, which is about the 
fourth part of the yearly outgoings from the London warehouses, and 
therefore may be looked upon as in due proportion to the trade in 
the article. We have some doubts whether upon the forthcoming 
occasion quite as much will be purchased for actual consumption, 
considering the depressed state of the manufacturing trade in this 
country and on the continent: and as to speculative purchases, the 
present state of the money markets in this country allows little 
chance for operations of such a nature. It becomes therefore cer- 
tain that so large a quantity of indigo in first hands will remain over 
for the next quarterly sales, to be held in February and May next, as 
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t, satisfy even a larger demand, for actual consumption than what 
now may fairly be expected. 

The prospect therefore is, that the prices in the next October 
sales will rule somewhat lower than in the last, held in July. Very 
little business has been done of late, but no parcels have been sold 
under the July rates. 

~~ next number will contain our usual monthly statistics of the 
article, 

For the result of the large public sale of Java indigo at Amster- 
dam in the beginning of the week, we refer to our commercial report 
from that place. 

The total stock of indigo in the London warehouses this day 
amounts to 36,537 chests, of which about one-half is in first, and 
the other half in second hands. ‘The deliveries for the first nine 
months of the present year were 6,972 chests for home consumption, 
and 16,005 chests for export. Total 22,977 chests, against a total of 
21,997 chests in the corresponding time last year. 








STATE OF THE CORN TRADE FOR THE WEEK. 





There was a good quantity of wheat offered at Mark lane on Monday by 
land carriage samples from the home counties: the trade opened dull, but 
the factors having submitted to a reduction of 4s to 5s per qr from the cur- 
rency of that day se’nnight, the millers were genera!ly free buyers, and a 
fair clearance was made. The importitions of foreign were large; they 
amounted to 40,119 qrs, and consisted of 2,200 from Berdianski, 1,670 from 
Constantinople, 1,198 from Cronstadt, 1,200 from Malta, 8.880 from Mar- 
seilles, 12,901 from New York, 1,640 from Odessa, 6,390 from Petersburg, 220 
from Port Philip, 1,120 from Salonica, 2,000 from Taganrog, and 700 from 
Venice ; holders were not willing to accept of the rates offered, and conse- 
quently very little business was done: the few sales effected were at a de- 
cline of 28 to 3s per qr. The arrivals of flour were 2,719 sacks of English, 
3,959 sacks per Eastern Counties R iilway, 13,525 barrels from Canada, with 
6,254 sacks and 30,401 barrels from the United States: inthe value of town- 
made there was no change, ship-marks were rather cheaper, aud foreign 
declined 1s to 28 per barrel, with a slow sale. Prime malting barley was in 
steady request at quite former rates, and other sorts were not cheaper, 
Beans were in good demand and realised full prices, whilst peas were 
scarce, and all descriptions commanded hizher terms. The supplies of oxts 
were 267 qrs of English, 333 of Scotch, 90 of Irish, 2,350 of Canadian, with 
11,088 of foreign: although the trade was not active, prices were rather 
higher, with a fair business transacted. Indian corn was held for more 
money, but few sales were effected. 

The arrivals of wheat at Liverpool consisted of 2,746 qvs from Ircland, 225 
coast wise, 3,771 from European ports, 2,196 from Canada, and 4,099 from 
the United States ; the attendance at the market on Tucsday was not large, 
and the business transacted was only to a limited extent at 9d to 1s per 
701bs for Irish new and 6d to 8d for old. The supplies of flour were 184 
sacks and 3 bris from Ireland, 649 brls coastwise, 18,809 bris from Canada, 
and 10,253 bris from the United States, whice met a fair consumptive de- 
mand at a decline of 2s 6d per bri from the rates of that day week, the top 
quotation for western canal being 263 6d per barrel. Old oats supported 
former terms, but the few new at market were of middling condition, and 
prices gave way 2d to 3d per 45lbs. Beans and peas were in steady request ; 
Egyptian beans brought 33s to 34s per qr. Barley was free sale aud fully 
as dear. Indian corn was in good demand, some quantity being purchased 
for Ireland and for transit into the interior, and former rates were obtained 
for all descriptions. 

The supply of wheat at Hull was not so large from the farmers, who were, 
generally, unwilling to submit to the reduction, and only a limited business 
was done at 8s to 4s per qr decline; average 568 710" 1,315 qrs. Grinding 
barley was in demand and quiteas dear. Oats were fair sale 1t former terms 
Beans were in good request at rather more money. . 

The arrivals of wheat at Leeds were good, amounting to 7,033 qrs, and 
having a good attendance of buyers the sales were to a tolerably fair ex- 
tent, at an abatement of 5s to 6s per qr; average 59s 94d on 2,965 qrs. 
Barley was more inquired for and rather dearer. Oats and beans were in 
fair request at last week’s rates. 

There was a moderate quantity of wheat offered at Lynn, whic! was taken 
slowly at a decline of 6s per qr ; average 55s 14d on 2,322 qrs, Other grain 
was in good demand and quite as dear. 

A fair supply of wheat was brought forward at Spalding, which was 
taken off at a reduction of 6s tv 7s per qr, but the farmers did not sell 
freely at the decline ; average 553 2d on 835 qrs, Outs and beans were each 
is per qr higher, and few offering. 

At Mark lane, on Wednesday, the fresh arrivals of Euglish griin were 
small, but good of foreign wheat and oats. Wheat was only in moderate 
request at Monday’s currency. Barley, beans, and peas were Without change 
Oats were in fair demand and fully as dear. 

The weekly averages announced on Thursday were 53s 6d on 96,895qrs of 
wheat, 318 1d ou 21,823qrs of barley, 23s on 11,577qrs of oats, 35s 2d on 
525qrs of rye, 423 5d on 329qrs of beans, and 44% 4d on 686qrs Of peas. 

The deliveries at Uxbridge were good, which sold at a reduction of 33 
per qr from last week’s currency; averaze, 583 54 on 999 qrs. Other 
articles were without change. 

The fresh arrivals of English grain at Mark lane on Friday were only to 
a moderate extent, but there were good importations of foreign with some 
quantity of flour. The wheat trade was dull, and the business trans- 
acted was only to a limited extent at tlhe currency of Monday. Flour was 
offered on former terms, but taken slowly. Barley, beans, and peas, were 
steady in value and demand. Oats were held firmly at full prices for 
all descriptions. 


The Londoniaverages announced yesterday were :— 


Qrs. s. ad. 
Wheat ove ove ove > 4,950 at 57 9 
Barley ee ove ese ese eco 1,883 34.7 
Vats © ove eve eee one one 1,114 2 3 
Rye eee eee ove ove cee 40 36 7 
Beans eee ooo ose ose ooo 946 40 3 
Peas eee eve eco eco ose 212 45 5 
Arrivals this Week. 
Wheat, Barley. Malt. Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 
Eng'ish ...... 4,340  seocee 2,730 ccoeee “= soncee 950 .... 2,010 
Trish —seerse — —neeeee teens hee eee — eco —™ ; 
Foreign .oocce 25,740 ceeree 6,910 sooner —  ceoree 40,600 ...00 3,810 br's 
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LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SuGAR.—There has been a good demand for colonial, the trade having 
bought largely ut a further reduction in prices. Importers have been anxious 
to realise ; as there is a large quantity of British Plantation on show, and the 
trade have stocked themselves freely ; the rates by private contract shew a de- 
cline of 6d to 1s perewt. The public sale of 132 hhds and tierces Barbadoes 
on Tuesday went off well at last week’s prices: fine 47s ; middling to good co- 
loury 40s to 44s ; 384 hhdsand tierces 253 barrels St Lucia consisting chiefly of 
low qualities were nearly all bougit in; a few lots sold at 6d under the general 
valuations, fine greyish yellow 453 6d; good 423; low to fair 36s 6d to 40s ; low 
to good middling grey 36s 6d to 393 6d; brown 363; low ditto 55s per cwt. 
Good and fine sugars have brought their former value by private contract. The 
arrivals both of colonial and foreign have been light since the 23rd inst. 

Mauritius. —A large business has been done at rather lower prices. The public 
sales on Tuesday consi ted of 14,325 bags, and the greater part sold at 6d to Is 
decline : fine strong yellow 43s; middling to good 38s to 42s; low and low mid- 
dling 36s to 378; syrupy 35s to 40s; good brown 34s 6d to 35s; low and low 
middiing ditto 31s to 33s, good grainy 49s per cwt. 

Bengal.—There has been a steady demand for the better sorts of white at pre- 

vious rates. 2,620 bags in public sale on Tuesday were nearly all disposed of ; 
fine coloury white Benares 49s to 50s 6d; middling to very good 44s 6d to 48s, 
6d; damp 41s to 48s 6d; fine strong yellow Mauritius kind 42s; syrupy damp, 
&c., 403 to 41s 6d per ewt. 
1 t Forcign.—A moderate business has been done at rather lower rates. Yester- 
day, 2,000 boxes and 90 casks yellow Havana partly sold at 6d to Is decline ; 
from 33s 6d to 45s for low to fine strong ; 997 boxes and 221 brls white were dis- 
posed of at and after the sale at a similar decline; fine, 51s to 533 6d; low to 
good, 45s to 52s 6d; 349 hhds 270 brls Porto Rico were taken chiefly by ex- 
porters at moderate prices; good to fine yellow, 43s to 473; low to good mid- 
dling, 88s 6d to 42s 6d; 50 casks 25 barrels sold for grocery purposes at 
very high prices ; extra fine, 50s 6d to 51s 6d; lowto good, 428 6d to 47s. 868 
bags Bahia were bought in above the value. The sales by private treaty have 
been rather limited ; there was some demand for export at the commencement 
of the week, and the principal transactions reported were 1,000 chests white 
Havana, at 28s 3d, and 2,000 chests yellow, afloat, at 25s 6d for export, both in 
bond. 

Rfined,—There has been a limited demand by the trade at last week ’s prices 
and all kinds of goods continue dull of sale. Yesterday, brown patent lumps 
were quoted at 51s, titlers 54s to 57s and upwards, standard quality 55s per 
cwt; wet lumps are in partial demand, and can be had upon rather easier terms; 
the same may be said of bastards and pieces. ‘Treacle has continued to meet 
with a steady sale, and a further advance is demanded for common quality: 
yesterday the refiners were asking 21s per cwt, A general reduction of 6d to 1s 
per cwt has been established on the bonded sugar market: a few sales are re- 
ported in English crushed at 29s to 308 as in quality ; loaves are now selling at 
very low rates: 10]bs 33s to 333 6d, 6lbs quoted at 34s to 35s per cwt. Treacle 
is firm at 17s 6d per cwt. 

COFFEE —The market ‘has been rather active demand; some large parcels 
of plantation Ceylon sold at rather lower prices. The public salee of Jamaica 
have consisted of a few small lots ordinary qualities, which sold without altera- 
tion in value. Large supplies of plantation Ceylon have been brought to public 
sale, viz., 6,719 bags 255 esks, &c., but the greater part sold at rather lower 
rates, excepting for the better qualities; good middling to fine coloury moun- 
tain berry sold at 74s 6d to 90s, low middling to middling 548 6d to 688 6d, fine 
fine ordinary 50s 6d to 53s, fine ordinary dull coloury 49s to 503, pale and grey 
45s to 48s, very ordinary 40s to 42s, triage and rugged 20s to 35s, pea berry 
58s to 64s 6d per cwt. The transactions in native kinds have been limited by pri- 
vate treaty: yesterday 1,778 bags in public sale sold steadily at 35s for good or- 
dinary, which supported last week’s price. The deliveries continue large. Mo- 
cha is quiet, as there have been no public sales. 524 bags of Java imported 
from the Cape were offered, and a few lots good ordinary yellow sold at 32s ; 
remainder boughtin at 21s 6d percwt. Common export sorts of Kast India, 
continue dull, but as stocks are light holders have not pressed sales, The tran- 
sactions in all descriptions of foreign coffee have been upon avery limited scale. 
A cargo of Costa Rica has come in which is advertised for public sale. 

Cocoa.—At public sale, 134 bags Grenada sold at lower rates; ordinary red 
and grey, 41s to 428; one lot good red brought 50s, being full valu2. There has 
not been any Trinidad brought to public sale. 

Tea.—The market has been in a quiet state during the week, and prices re- 
main nominally unaltered. There is an inquiry for common congou, which is 
firm at 9d, good common 10d, middling sorts at 11d to 1s 14d have met with 
some demand. The few sales made in Pekoe and other sorts of black, siiow no 
change in prices. All kinds of green are dull. The total imports of tea to the 
16th ult were estimated at 26,262,950lbs, showing an increasa of 4,433,142Ibs 
on those of last year. The consuuiption has been rather more than 1,000,000Ibs 
in excess of last year’s, and the stock on the 16th inst was about 4,089,000Ibs 
above that of 1846 at corresponding date. A public sale is declared for next 
Wednesday. 

Rice.—The sales in East India have been rather limited for export and home 
use at a further reduction in prices. There has been a large quantity brought 
to public sala,—nearly 18,000 bags and the bulk was taken in; Bengal, low 
broken to good white, 133 to 16s; Arracan, 13s 6d; Penang, Ordinary small to 
good white Bengal grain, 14s to 16s; a few lots Madras sold 6d cheaper, from 
12s 6d to 138 6d for ordinary to fair Bengal grain; and 12s to 12s 6d for native. 
The private transactions have been to a very moderate extent ; good white 16s, 
cargo lls 6d to 12s percewt. The deliveries are still mercenary. Cleaned rice 
remains without attention. 

PimeNTO.—This article continues in good demand, and supports the recent ad- 
vance ; 503 bags sold at 54d to 53d per Ib for middling coarse to fair quality. 

Perrer.—The market is quiet. A few sales have been made in black at 
easier rates. 1,019 bags Malabar were chiefly taken in at 24d for half heavy 
greyish, and 1,381 bags Batavia at 24d to 2id; of 2,450 bags Penang, a few lots 
sold rather cheaper; low dnsty to fair common brown 2:d to 2d per lb. White 
remains quiet ; 43 bags good were taken in at 4d per Ib. 

Casst, LIGNEA continues so scarce that we are without sales to report. 

OTHER Spices.—There has been a good demand for nutmegs, at steady prices 
considering the large quantity brought forward ; 107 cases nearly all sold, good 
to fine bold brown 3s 4d to 3s 10d, low small to middling 23 6d to 3s 2d, very 
long .and shrivelled 28 2d to 28 5d, ditto broken 11d per Ib. 123 eases Bencoolen 

a Siirm, 21 cases in public sale went at full prices, very good 
nght 8s 30d, low to middling 2s 8d to 3s 6d per Ib. 
ger partly sold the fine sorts at 7/ 12s 6d 
low small to good bold went from 2/ to 6 
in at 61s to 68s, 





198 barrels Jamaica gin-; 
to 1017s, which was very full prices; 
117s, 201 cases Calicut were brought 
4 501 bags Malabar sold low, small wormy 24s per ewt. ; 

Fruit —We have had no further arrivals of currants to the 30th inst, but 
several vessels are close at hand, and the moderate prices of new have caused 
much attention. There have been several cargoes of new Valencia raisins re- 
ported since last wrek, but the demand has been inactive at 47s for fine, being 
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3s under the opening price. Muscatells can be had at lower prices ; fine j 
60s percwt. Chesmes continue to be held at very high price. 
dried fruit are looked for in a few days. 

METALS.—The markets have been dull, and prices are almost nominal. There 
continues to be a steady demand for all kinds of British manufactured iron at 
the rates previously current : common bar in Wales is quoted at 8/ 15s per ton 
The scarcity of money continues to prevent business in Scotch pig, and prices 
are quite nominal. Spelteris dull at last week’s prices. There is no alteration 
to notice in the value of East Indian or British tin. Other metals are quiet. 

SALTPETRE.—The market continues quiet. 550 bags Bengal were taken in at 
previous rates ; refrac 7 and 44, low to middling grey 28s 6d and 29s per owt: 
by private contract the sales have been very limited. F 

NITRATE SopA.—There are no buyers at previous rates ; sellers at 153 34 to 
12s 6d per cwt. 

CocHINEA!L.—The market has become flat in consequence of another large 
arrival. 80 bags Hondorus in public sale partly found buyers at previous rates ; 
silver middling to fine 5s to 5s 9d, blacks 5s 10d to 6s 10d; 83 bags Mexican, 

ow black 5s 2d to 5s 3d, silvers 4s 10d to 5s 2d per Ib. 

Drues, &€.—The public sales yesterday went off without spirit, the greater 
part of the goods offered being taken in; in prices no alteration worth notice 
took place. A few lots camphor sold at 57s to 58s per cwt. Gums were nearly 
bought in at previous rates. Thare are no buyers of castor oil at late high prices, 
Other kinds of East India produce were taken in and withdrawn. Blue galls 
were held at 70sto 71s. In other goods the sales were so limited that no alte. 
rationin prices could be quoted. Gambier continues dull at 11s. There is less 
demand for sufflower; 58 bales Benzal in public sale, and partly sold; fine g/ 
to 8/5s, middling 4/to 4/ 5s per cwt. 

Ouw.—The trade have kept out of the few market and the transactions are re 
ported in fish since last week ; 92 tuns Southern in public sale, partly sold at 
reduced prices ; low to fine 24/ 5s to 27/ 5s, and a few tuns sperm, and head- 
matter, the former 83/ 10s to 84/, the latter 851 per tun. No sales have been 
made in seal, the arrivals are rather large. Some holders of linseed having been 
desirous to realise, prices have receded to 268 3d to 26s 6d, on the spot, being 
3d to 6d lower; a few sales have been made. There are no buyers for delivery, 
Rape continues quiet, and prices are the same as last quoted. There are no ar- 
rivals of cocoa nut, and late high rates have been paid for small parcels. Palm 
has sold at 35s 6d per ewt for tine. 

TURPENTINE.—There are no sales to report in American rough; spirits are 
dull, and the refiners have accepted rather lower rates; we quote English drawn 
at 45s 6d to 46s, and American 46s 6d to 47s per cwt. 

LInsEED, &¢.—The arrivals have been large since the 25rd ult., and there 
is a better feeling at market ; the demand has ruled steady at easier rates; fine 
Black Sea 45s 6d to 46sper qr. Linseed cakes are firm and in steady request; 
fine English made 13/to 137 10 per thousand. 

TALLow.—The trade continue to stock themselves freely, and there has been 
a steady demand. The market has improved about 3d since last Friday and has 
a firm appearance, although the arrivals have been on rather a large scale this 
week. Yesterday the quotation for fine St Petersburg Y. C, on the spot was 
46s 6d to 47s, and for delivery to the end of the year 463 to 463 6d per cwt. 
Other kinds have met with a better demand at 3d to 6d advance. The price of 
home-made was advanced to 50s 6d last Friday. The deliveries continue large 
and exceed those of previous years. 


n layer’ 
Large arrivals of 








ENSUING SALES IN LONDON. 


Tvespay, Oct. 5.—125 hhds Barbadoes sugar. 
Ceylon coffee. 4,150 bags Costa Rica eoffee. 4,100 pkgs tea. 34 bags Honduras 
eochineal. 10 tons Sapan wood. 50 tons Savanilla fustic. 

Wepbnespbay, Oct. 6.— 4,200 bags Brazil coffee. 36 bales Bengal safilower. 

Tuorspay, Oct.7.—1,000 baskets Java sugar. 1,600 boxes Havana sugar. 

Tusspay, Oct. 12.—16,716 chests indigo. 


7,069 bags Madras sugar. 878 bags 


ADDITIONAL NOTICES. 


Svucar.—The home market for refined sugar continues very dull, and very little 
disposition on the part of the buyers to purchase. Treacle is in rather better demand. 
The bonded has given way, both in loaves and crashed; the present commercial 
crisis preventing buyers from operating to any extent. Dutch account comes rather 








flatter. 
Clearances of Dry Fruit for the week ending Sept. 27. 
Currants Spanish Smyrna Figs Almonds 
Raisins Raisins 

ewt ewt ewt ewt ewt 

RAT cocceecce 3;268 —coevcccced 1 20 cocccccce SHG oe coccce 79 soveeee o 488 

1846 -. 2,178 a ccce 1,290 oe. sovee 135 coccceee $0 

1]ES ccocccece BVAO coccceceedd OFS cccccocee 1,407 ccoccccce SIE cvccsccce 582 


Favit.—The market is yet without any further supply of new currants, which are 
much wanted. Raisias continue without animation, and sell slowly at above quo- 
tations. Two public sales this week by John Dalgleish, Clark, and Co., of raisins and 
old currants, but they possessed no interest. . . 

Fore1GN Frutts.—The easterly wind has prevented any considerable arrivals this 
week. One cargo of new black Spanish has been received, and opened at a higher 
price than was expected. The arrivals of Dutch walnuts have been greater than ever 
was known in this country; and this, combined with a good crop of English oem 
has rendered the price anything but remunerating to the importers ; 1,200 baskets > 
which, ex Antwerpen, from Antwerp, sold by Keeling and Hunt at public ean 
went at an exceeding low figure. A Parc Males green grapes is moving off a 
a low figure for the first shipment. Biack n in good demand, and owing to 
the want of Hambro’s, which are late this season, owing to the bad weather for 
ripening. “ees 

SEED3s.—The seed trade continues firm, at the prices of last week for all varictie®. ' 

Corron.—The transactions have been very limited, and prices of Surat have — 
declined about §d per Ib. Yesterday 350 bales Surat, and 293 Madras, were ofere e 
public sale: the waole of the Madras were sold at about the previous decline, say 4 to 
42} tair to fully fair; the Surat was bought in much above its value. : Sia 

Sales of Corton Woon from Friday Sept. 24th, to Thursday Sept. 30th, inclusive. 

Surat... 550 soe 4 to 4§ very middling to fully fair. 
Madras...... — oss. 5 to 5§ fair to good Tinevelly. 
Bengal ...... — see 43 good fair. 





Total ..... 550 bales. ; hich con- 

SILK.—-There is no alteration t> note in the [talian market this week, WAl') Coe 
tinues to partake of the depression so generally fet. Mannfacturers purcna® nas. 
their immediate wants only, but still continue to supply themse'ves freely with Chit 
The arrivals from abroad are light for the season of the year. 

ENGLIsH WooL.—No alteration in the wool trade since last week. 

Foreign Woot.—The wool] market remains in the same dull state, 
riation in prices; very few sales making. 

FLax anb Hemp still confined to small business for consumers 


without any va | 


thy 

ate : le segsar: |Y 
MEtTAaLs.—The present peculiarly unsettled s'ate of the money mars . ain de- | 
tends to prevent large operations from being entered into in any articie, i er home oF | 
scrip'ions of metals participate in the general dullness of produce, whether 4 | 


. sje Cc y 
foreign. The spelter market is weak, and scarcely any inqviry for this art 7 
noticed. Copper is firm, with a steady demand. The firmness of the m eae » home 
way and common bar iron is maintained, and a large demand exists both oy his metal | 
trade and for exportation ; Scotch pig, however, is very flat, and owing ee the re | 
being but little sought aftcr, and the return of nearly all the miners [0 work a . doin r, | 
duced rate of wages. a decline is not improbable. In lac but a smal! business = a 
British and foreign tin remain witout alteration, Tin plates are quiet put firm. | 
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be expected that we should be able to give a good report of the leather market. At 
Leadenhall this week the supply was large, but very little business was doing, and 
nothing was higher in price. A larger number than for some preceding weeks, of 
common dressing hides, have been sold, but at rather reduced prices. There is not 
any article for which we can report particular inquiries. At the public sale of raw 
goods last week, the state of the money market was exhibited by a considerable part of 
the goods remaining unsokd. Of the 67,000 East India kips offered, scarcely half were 
sold ; the highest price, 9jd; the seconds, 64d to 74d; thirds, 3d to 6d. The Cape 
and New South Wales hides, of which the greater part were sold, brought generally our 
late quotations, with a slight advance—about gd on the lowest qualities; in all other 
goods there was no alteration in value. The private sales are 489 dry Buenos Ayres, 
24lbs to 36lbs, at 43d to 53d; 176 dry salted ditto, 4lbs, at 3§d; 183 dry Rio Grande, 
24ibs to 32Ibs, at 44d to 5gd; 1049 dry salted Bahia, at 23d to 3jd; 1863 salted Rio 
Grande, 601bs to 651bs, at 34d to 34d ; 688 salted Buenos Ayres and Rio Grande—more 
or less damaged—at 2d to 24d; with the usual tares; and 200 salted Rio Janeiro 
hides, 58lbs, at 2d ; tare, 7d, 


POSTSCRIPT. 












































f FRIDAY EVENING. 

£uGar.—The trade and refiners bought to a moderate extent at rather lower rates. 
72 casks 53 brils chrystallised Demerara in public sale went at 50s to 56s 6d for good 
to fine grey, and 39s to 45s for good brown to middling yellow. 106 casks 15 barrels 
Barbadoes were bought in. The entire sales for the week amount to 2,650 hhds and 
tierces at Is decline on last Friday’s prices. Mauritius—To-day 7,725 bags 28 casks 
were offered and chiefly sold at 6d to 1s decline ; fine 42s 6d to 44s, low to good 36s to 
41s, brown 303 to 34s per cwt. Bengal—There has not been a public sale. Refined— 
The market closed quietly at yesterday’s prices. 

CorFEE.—3?28 bags plantation Ceylon, of unclean quality, brought the previous 
market value. Private!y the sales were limited. 

Rice.—The sound part of 1,610 bags Java was taken in at 17s 6d for good white, 
rather broken ; the damaged realised 8s to 15s 6d per ewt. 

Rum.—Sales for the week ending yesterday, 300 puns Jamaica at 3s 8d to 4s 6d for 
31 to 36 per cent overproof, and 100 puns Demerara 34 to 36 overproof, at 3s 3d to 
3s 4d per gallon. 

NUTMEGS.—28 cases brown went at high prices, ordinary to fine bold 2s 6d to 4s 4d 
per lb. 

Mace.—13 cases sold steadily at 3s 3d to 3s 7d per Ib. 

CocuiNKAL.—Prices further declined 2d; 14 bags Honduras silvers went at 4s 8d 
to 5s 7d per lb, as in quality. 

SAFFLOWER.—A few lots good Bengal realised 7/ to 7/ 5s per cwt. 

TaLiow.—At auction this afternoon 50 casks Taganrog seld at 46s 3d to 46s 6d ; 
125 casks New South Wales 44s 9d to 46s per ewt. 

O1L.—181 casks palin sold at 33s 6d to 34s 4d per cwt. Some southern whale of 
very low quality sold by auction at 23/ to 24/ 10s, and sperm 80/ to 85/ per tun. 





PROVISIONS. 

The butter market is very flat ; sales on board are very difficult to make, unless at 
suc! prices as will leave a loss to the shippers; some firstrate brands have made 97s for 
shipment. We have now a small supply of prime new bacon from Ireland, and some 
from Hamburg not much inferior in quality, and making within 2s per cwt. 

Comparative Statement ef Slocks and Weekly Deliveries, 


Burrer. Bacon. 
Stock Delivery Stock Delivery 
1845... 21,082 15,380 6,466 2,711 
1846... $21,928 9,032 4,464 1,621 
1847... 21,488 10,296 2,466 717 
Arrivals for the Past Week. 
Irish Butter ove ove oe + 12,995 firkins 
Foreign do ove eee ove 9,959 casks 
Bacon .. ove ove ove os 146 bales 





























NEWGATE AND LEADENHALL MARKETS. 


Mowpay, Sept. 27.—From all distant parts the arrivals of slaushtered meat for our 
markets during the past week have been on a very limited sca’e; but the supplies on 
offer killed in the metropolis have been extensive, though of very inferior quality. 
With the exception of the primest beef and pork (the quantity of which on sale haa 
been unusually smal!) commanding a steady sale at full prices, the general demand 
has ruled heavy, at a decline in the quotations of 2d per 8lbs. Nearly 4,000 carcasses 
of foreign mcat have been brought forward, and sold at comparatively low figures. 

Fripay, Oct. 1.—The general demand was in a very dull state, and, in some in- 
stances, the quotations were somewhat lower 

Per 8ibs by the carcass. 





$¢@eée¢6 sdades:da 
Inferior beef ... eee «» 2 6 2 8 | Mutton, inferior ove w8 €3 6 
Middling ditto on oe 210 3 2 — middling eee -~3 8 40 
Prime large ... eee ow 3 23 4 — Prime ove oe # 2 4 G6 
Small ditto ... ove +. 3 6 3 8 | Large pork eee 40 4 8 
Veal... oe oe e+ 3.10 410 {| Small pork ove eee on 416 8 6 


Lamb (s 0d to 0s 0d. 





SMITHFIELD CATTLE MARKET. 

Mowpay, Sept. 27.—The imports of live stock into London during the past week 
have been as under :—942 beasts, 6,422 sheep, 63 lambs, 275 calves, and 30 pigs. At 
the various outports the arrivals have consisted of about 3,700 head, chiefly from Rot- 
terdam and Hamburg. 

A most contagious disease has been lately introduced into this country by the Merino 
sheep imported from Germany. It has been communicated to large numbers of Eng- 
lish sheep, and which has resulted in very serious losses to the graziers. Asa proof we 
may state that to-day some hundreds of sheep (which were turned out unsold on Mon- 
day and Friday last, and which had, it appears, been placed in pens previously occupied 
by some of the foreign breeds) were exhibited in a frightfully diseased state, and were 
ee disposed of at from 4s to 8s per head, though worth, ten days since, quite 

The imports of foreign stock at Hull and elsewhere have been again liberal, namely, 
about 800 beasts, 2,200 sheep and lambs, 95 calves, and 129 pigs; but the quality and 
condition have turned out very indifferent. 

; To-day we had on sale nearly 1,000 beasts, 4,°00 sheep and lambs, 120 calves, and 40 
pigs, with which the trade was ina very inactive state, at barely the late depression in 
the quotations, 

From our own grazing districts, the arrivals of beasts fresh up this morning were ex- 
meet or nearly 1,000 head more than at the corresponding market day in 1846. As 
i general quality ofthis description of stock was very inferior, the demand for the 
ae ye &c., was steady, and, in some instances, the currencies paid on Monday last 
oan tained by the salesmen—the best beef realising 4s 6d per 8lbs without difficulty ; 
per — the beef trade was in a sluggish state, aud the prices receded quite 2d 
oon droves and railway arrivals from our northern counties comprised abont 1,800 
De eg from the eastern, western, and midland @istricts, 1,000 Herefords, runts, 
ous oon i wee, Irish beasts, and shorthorns ; from other parts of England, 500 of vari- 
Scien ms and from Scotland, 220 ho.ned and polled Seots; the remainder of the 
polis supply being derived from abroad and the neighbourhood of the metro- 

The numbers of shee 
somewhat favourab 

















; p were considerably on the increase ; yet, as the weather was 
e to slaughtering, the mutton trade was firm, pirticularly for the 
pest old Downs, the supply of which was smail, at the prices quoted on this day se’n- 
T a The best old Dowas sold at 5s 4d per sibs. 
ce inquiry for lambs was heavy, and this is the last occasion this year that we shall 
Cane ee between their prices and those of sheep. 
ieee though in full average supply, moved off steadily at late rates. 
tively Li smal] porkers commanded full prices. In other qualities of pork compara- 
y little business was transacted. 
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LEeaTHER AND Hipes.—In the present excited state of commercial »ffairs, it cannot ! 









Per 8lbs to sink the offals. 


eg ¢6 sdads@ 
Coarse and inferior beasts ...3 0 3 6} Prime coarse woolled sheep .. 4 8 4 10 
Second quality do ... «-» 3 8 3 10/ Prime south down do .. w 5 0 5 4 
Prime large oxen ... «. 4 0 4 2{ Large coarse calves os oo S10 4G 
Prime Scots, &c. ... «. 4 4 € 6/| Prime small do wo ow 4 8 EG 
Coarse and inferior sheep... 310 4 2) Large hogs oo ove # O 4 EG 
Second quality do... oe 4 4 4 6 | Neat small porkers ae a ae 


Lambs 4s 4d to 5s 6d. 
Suckling calves, 18s to 288; and quarter old store pigs, I6sto 19seach. Beasts, 4,891 ; 
sheep and lambs, 31,660 ; calves, 255 ; pigs, 320. 

Fripay, Oct. 1.—The supply of beasts on sale to-day, was quite equal to the wants 
of the buyers. The few Scots, &c., on offer, moved off steadily at full prices; other- 
wise the beef trade was heavy, and Monday’s quotations were with difficulty supported. 
The numbers of foreign stock comprised 417 oxen and cows, 3,300 sheep and lambs, 
190 calves, and 47 pigs, mostly in bad condition. With English sheep we were scan- 
tily supplied ; inquiry for that description of steck was in a sluggish state, at a decline 
in the currencies of 2d per 8lbs. Prime small calves were quite as dear. Pigs, at late 
rates. Milch cows at from 15/ 15s to 18/ each, including their smalicalf. Supply at 
murket :— Beasts, 1,234; sheep, 8,700 ; calves, 406; pigs, 340. 


BOROUGH HOP MARKET. 

Monpay, Sept. 27.—Large supplies of the new growth continue daily to reach our 
market; but although there has been rather more business doing witbin the last few 
days, still the demand is by no means equal to the supply, and prices have in conse- 
quence somewhat declined since our last quotations, Mid. and East Kents, 963 to 126s; 
Weald of Kenis, 81s to 948; Sussex pockets, 80s to 96s. Duty 175,0004. 

Fripay, Oct. 1.—For all kinds of new hops the demand is still in a very inactive 
stare, and to effect sales a further decline in the quotations has been submitted to. 
Owing to the scarcity of money scarcely any parcels have changed hands on speculation. 
Yearling and old hops are very dull, at almost nominal currencies. The duty is called 
from 170,000/ to 175,000/.. New hops per cewt--Sussex pockets, 4/ to 4/ 10s; Weald of 
Kents ditto, 4/ 4s to 44.15; and Mid. East Kent ditto, 41 1Us 6d 6s. 





COAL MARKET. 

Monpay, Sept. 27.—Adair’s Main 16s 6d—Bate’s West Hartley 17s 6d—Buddle’s 
West Hartley 17s 6d—Carr’s Hartley 17s 6d—Chester Main 16s 6d—Davison’s West 
Hartley 17s 6d—Dipton Tanfield 15s 6¢—Hasting’s Ha tley 17s od—Holywell Maio 
18s 3d—Original Tanfield 15s 6d—Ord’s Redheugh 16s 6d —Tanfield Moor 18s—Town- 
ley 17s—West Wylam !7s 6d—West Hartley 17s 6d—Wylam 17s 9d to 18s—Eden 
Main 2)s—Cowpen Hartley 17s 6d—Derwentwater Hartley 17s—Howard’'s West Hart- 
ley Netherton, 17s 6d—Walls End: Acorn Close 18s-Barnard 17s 6d—Bewicke and 
Co. 17s 94—Burnhope 17s—Hedworth 17 6d—Hilda 17s 6d—Washington l6s 6d—Bel- 
mont 18s 9d—-Crawford’s 16s 6d—Haswell 20s 6d—Hetton 20s—Lambton 20s—Lumiey 
18s 6d—Murton 20s—Russell’s Hetton 20s—Nichwond 18s—Shotton 19s 6d—Stewart’s 
20s—Cassop 19s 6d—Huds<on’s Hartlepool! 19s—High Thornley 17s—Heugh Hall 13s 3d 
—Brown’s Deanery 18s 6d—Denison 18s G¢—Gordon 16s €d—South Durham 18s 3d— 
Tees 20s—West Tees 178 6d—West Hetton 18s 3d—Whitworth 15s 94.—270 ships at 
market; 136 sold; 134 nnsold. 

WeEDNeEsDAY, Sept. 29.—Adair’s Main 16s 6d—Bates’s West Hartley 17s 6d—Bud- 
die’s West Hartley 17s 64— Burnhope Hartley 15s 6d—Carr’s Hartley 17s 6d—Chester 
Main 16s 6d—Davison’s West Hartley 17s 6d—Dipton Tanfield 15s 6d—Hasting’s Hart- 
ley 17s 6d—Holyweli Main 18s 3d—Original Tantield 15s 6d —Ord’s Redheugh 16s 6d— 
Tanfield Moor 18s—Townley 17s—West Wylam 17s 6d—West Hartley 17s 6d—Wylam 
18s—Eden Main 19s—Cowpen Hartley 17s 64—Derwentwater Hartley 17s—Howard’s 
West Hartley Netherton 17s 6d—Wall’s End: Acorn Close 17s 3d—Bewicke and Co. 
17s 6d—Burnhope 17s—Gosforth 17s 6d—Killingworth 17s 6d—Northumberland 17s— 
Riddell’s 17s 34 —Willington 16s 64—Wharnciiffe 17s 6d—elmont 19s—Braddyll’s 
Hetton 19s 94—Crawford’s 16s 6d—East Hetton 17s 3d to 17s 6d—Haswell 20s 3d to 
29s 6d—Hetton 20s—Keepier 198 6d—Lambton 19s 94—Lumley 18s 94—Russell’s Het- 
ton 19s 94—Richmond !8s 6d—Stewart’s 20s—Washington 16s 9d—Whitwe!l 17s 94— 
Cassop 19s 94—Hartlepool 20s—Hudson's Hartlepool 19s—High Thornley 16s —Kelloe 
19s 6d — Adelaide Tees 193 94 ~North Durham 16s 3d—Seymour Tees 18s 94d—Tees 20s 
—West Cornforth 18s—Whitworth 16s.—217 ships at market; 135 s0ld; 82 unsold. 


———————— 
MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay Evenina, September 380, 1847. 
(From our own Correspondent.\ 

This has beenan unprecedented weck of disasters in Manchester. The 
storm that has been so long gathering around, that we began to think it 
might pass over without leaving any mark of its effects, has now burst 
upon us in earnest. We need only enumerate the failures that have 
tuken place to give a correct idea of the state business must bein. On 
Monday morning the first announced was that of MrJiumes Guest, cotton 
spinner and manufacturer, whose liabilities are about 70,000), and his assets 
likely to turn out badly for the creditors; it excited no surprise. The 
next was that of Mr Julho Alfred Armstrong, cotton dealer and spinner, 
and was in consequence of Mr Guest’s failure, he being a creditor to Mr 
Guest for close upon 40,0001. This failure gave yreat surprise to many, 
owing to the good credit he was in; and although it was known that he 
was involved toa considerable extent with Mr Guest, no one would have 
believed it to be a third of the extent that he really is: his liabilities are 
considerably above 100,000/, and a good dividend is expected. Messrs 
Stocks and Tait, bleachers and dealers in bleached calicoes, also stopped 
payment on Monday ; their debts are about 28,000/, and not likely to pay 
above one-half, On Tuesday the first announced was that of Mr F. H. 
Glover, who is engaged in the export trade; his liabilities are about 
18,0002, and it is said he shows 13,000/ to pay with. Shortly after Messrs 
E. M. Cooper and Co., agents, and who are also engaged to some extent in 
the China and India trades, were reported as having stopped; they are 
creditors of Mr Guest’s for about 8,000, which was the cause of their 
stoppage. It now appears that they might very easily have been carried 
through; as it is, there is no doubt that all will be paid in full, and leave 
a fair surplus; they owe about 29,0007. Ou Welnesday the only failure 
was that of Mr Edward Potter, yarn dealer, who owes about 15,0001; a 
good dividend is expected. He has also been brought down by Mr Guest's, 
being a ereditor of his (MrG.*+) for 36001, To-day we have had turee 
more failures: that of M ssrs Birley, Corrie, and Co., East India merchants, 
and who have aa establishment at Calcutta; it is in consequence of re- 
ceiving a large amount in bills by the jast mil upoo Messrs Reid, Irving, 
and Co., and Messrs Perkins and Co. We have not been able to learn 
the amount of their liabilities, but it is generally expected that they will 
pay all, and have suspended only to save their property from being sacri- | 
fieed. The next is that of Messrs Render and Milner, agents and yarn | 
dealers, and who are a'so victims to their mis-placed confidence in Mr | 
Guest ; they are creditors of his for about 10,0001 , their liabilities are 
about 40,000/, and they do not show much more than 20,0001 to pay with. | 
The only other we hive to mention is that of Messrs Watson, Ellcr, and 
Co., whose liabilities are reported to be wry small; they havs been 
bought down by the failure of Mess:s Watson, M'Knight, and Co., of 
Glasgow. Several spioners and manufacturers will be stopped in ecunse- 
queuce of some of the above failures. The brane house here of Messrs 
Perkins and Co. will Le able to goon without inconvenience. If you add 
to the foregoing dismal catalogue the failures that Lave taken place during 
the sime time in London, Liverpool, and Glasgow, it will give a most 
frigiitiul amount of insolvency. The stoppage of Messrs Cockerell and Co. 
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affects our city to some extent, but not so much as might be expecte i. That 
of Messrs Reid, Robertson, and Co., of Glasgow, which was announced 
to-day here, will affect Manchester to a considerable extent, but in no 
large amounts with any one house that we have heard of; nearly the 
whole of the printers are in with them. Yorkshire is likely to suffer con- 
siderably by their failure. Credit was never so shaken before. We have 
now come to the last and certaia means of reducing production—mills 
being stopped for want of means to carry them on any longer. 





RocuDALE, Monday, Sept. 27.—There has been a brisk demand for flan- 
nels of all descriptions to-day, at the prices of last Monday. In wool, there 
has been a fair average business, at former rates. : 

Hairax, Saturday, Sept 25.—With the exception of a little demand for 
yarn, unaccompanied by any ameadment in price, we have no alteration to 
notice since our last report. In our piece hall, there is scarcely anything 
doing. There is neither money nor confidence, and all kinds of business 
is deeply depressed. 

HuppERSFIELD, Tuesday, Sept. 28.—The market has been dull, and 
there has been considerable depression throughout the weck. One of our 
South American houses has gone down; but its liabilities are not likely to 
be felt to any great extent in this immediate neighbourhood. 

Lueps, Tuesday, Sept. 28,—We have no material alteration to report in 
the state of our market. Last Saturday, there was a pretty fair business 
doing ; but to-day there has been only a limited demand for heavy wool- 
lens and double milled cloths for home consumption, whilst scarecly any- 
thing has been ding fur export. The latest accounts from the east, coupled 
with tidings of new failures in London, are fast dispersing the reviving ‘aopes 
of an early change for the better. Foreign wools continue of heavy sale 
owing to their being more and more superseded by thoso of colonia 
growth. 


a ee 


LIVERPOOL MARKETS .—Wedaesday. 
(From the Liverpoo! and Manchester Price Current). 

In cotton, the trade have, during the former part of the week, purchased more freely, 
but at a reduction in rates which tie holders consider a sacrifice to the money pressure, 
and which, even in the prospect of larger supplies, wou'd not be endured under a 
healthier state of commercial affairs. Colonial sugars have fully maintained the rates 
of last week, and the demand for refining descriptions has been cons derable ; in fo- 
reign, transactions have again been limited, at a slight decline in price ; molasses have 
parttialiy receded in value, and the sales have been hght. 

ARGOLS.—A good business has be*n done in Oporto, ata decline of 30s to 3ls per 
ewt, having been taken for 140 casks, ex ship. 

BRiMsToNE.—The sales are about 80 tons, at 6/ 2s Gd to 6/ 5s per ton. 

Cocua.—The market is extremely heavy ; buyers appear determined to purchase 
only for their actual necessities. Not much has been off-red by auction of a!l descrip- 
tions. A small parcel of Costa Rica sold yesterday, at about 2s below previous rates. 

Correk.—The demand for Jamaica coffee during the past week has been very tri- 
vial, buyers probably waiting parce's of jate arrivals, by auction, to be brought forward 
on Friday next. Avout 2” tierces comprise the sales since our last. 

Dyewoops.—There is a fair demand, and the transactions consist of 120 tons Cam- 
peachy logwood, at 7/ 15s to 8/, ex ship: 60 tons St Doming», at 5/ to5/ 5s: 50 tons Ja- 
maica, at 4/ 10s to 4/ 15s: 30 tons Jamaica fustic, at 5/: 25 tons Savanilla, at 8/ 15s: 
12 tons smal! Nicaragua wood, at 104 to 10/ 16s: 20 tons Lima wood, at 147 :0s to 15/ 
and a smal! lot of Sapan wood, at 18/ per ton , 

FLax is more inquired after, with a prospect of better demand, and at improved 
prices. The stock held is siall in this country, and the quantity coming forward, 
trom the Baltic, is reported to be extremely limiied and inadequate. Yarns b:ing 
higher pr.ces, and are in better demand. We are glad to notice an evident improve- 
ment in this trade. 

Frvuit—Dried.—Currants continue to be delivered pretty freely. 
rivals of currants, but a second arrival of Valencia raisins: 45- continues to be the 
price. In the two cargoes of Malaga fruit there is not much progress made; the qua- 
lity is not fine, and it it too early for consumption. Green —Some Palermo summer 
oranges have brought 10s to 12s 6d. Palerm» lemons continue at about previous rates. 
Anything fine in Lisbon commands 40s per half chest. Malaga are very gree», an! 
do not meet a ready sale. We have a large supply of Lisbon green grapes, which are 
very unsaleable, at extremely low prices. Lisbon black com uands extreme rates 
Oporto onions are in good supply. Very little doing in nuts. 

Gum.—150 chests gum Arabic are to be offered by auction to-day. 

_ Hemp continues in limited demand, owing to the deliveries of lots, purchased for ar- 
rival, being now made, which puts most of our ropers into stocks, Present sales, on 
the spot, are only made in smal! quantities. 

HipEs,—At the public sales yesterday, alarge quantity of East India kips were 
offered, but the greater part not sold. 

Mappers. —The market is flat, and holders are disposed to accept lower rates. 

MovLasses.—There is less demand from the tra le; and to effect sales, importers 
have accepted rather lower rates. The sales amount to 350 casks, at a reduction of 6s 
per cwt, 

OiLs generally firm, with a moderate business. 
to-day being 32/. 

PRovisions.—Butter continues scarce, and fine qualities mest a ready sale at ex- 
treme prices. Bacon has not sold so well. Ward is again dearer. Cheese of good 
quality is wanted. Ata slight reduction there nas been r.oredoing in beef and pork. 

Rice —The sales of East India rice are limite 1, and prices are rather easier. The 
demand for English cleaned rice is very good for nome u-e, but the export demand has 
nearly ceased at present. 

SaLTPETRE.—Nitrate of soda quoted lower: a parce! reported to-day at 10s 9d. 

SPicés.—Small sales of black pepper have been made at a decline of 3d per lb, 24d to 
2} half heavy to good heavy. 

Sucar.— Che market is very dull for grocery descriptions. The sales of B. P. are 
principally in refining kinds, for which the demand is good. Last week 1,000 hhds 
B.P., and 2,000 bags Bengal, were sold, generally at former prices. For foreign the 
demand iS less active, 230 cases 560 bags Brazil, 100 hbds 170 bels Porto Rico, were 
sold at rather easier rates. 

1 s4.—T he trade conti:ue to operate with extreme caution, and only purchase for im- 
mediate wants. In prices we Cannot quote any change at present, though we antici- 
pate, before the week is out, they will be more in favour of the buyers. 


We have yet no ar- 


Palm is again lower, the quotation 





: ENSUING SALES AT LIVERPOOL. 
TauRsDAy, Oct. 7.—62 seroms Caraceas i digo. 

THURSDAY, Oct. 14.—4$ tons African ivory, 

Faipay, Oct. 15.—1,643 pieces mahogany. 1,090 pieces lignumvitee. 


-_— 


WOOL. 
(From our own Correspondent.) 
dae . : an 
The woc | trade partakes of the general depression. There 
foreign or domestic Wools; at the sa 
of stock. 


is extremely little doing in 
me time prices Continue firm, aud there is no excess 








LIVERPOOL CORN MARKET.—Frinay, Oct. 1, 1847. 
(From our own Correspondent.) 
The transactions in grain since Tuesday have been limited 
vrice ; but new wheat, although the j : 
To-day there is a return of the 
| the prices of Tuesday last. 


ay , and without change in 
© supply is moderate, bas not been easily sold. 
Country demand, and a good sale for every article, at 


| — 
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COTTON. 
(From our own Correspondent.) 
Liverroot, F eveEN 
. - P ooL, Fripay Evenine, Oct. 1. 
mediate —_ money market has caused great irregularity in the price of cotton 
. € amount of business dove has beca about equal to the average weeks 


On 





ee  ——————————————————————————— 


sales of the year, but holders have generally conceded 3d to gd per 1b in American 
Long stapled kinds as well as East India are $d to 4d per lb lower. The sales this day 
are 3,500 bales. Lt is difficult to affix a value to cotton from the great irregularity ; 
the market. At the public auction this day, 2.926 Sea Island and 255 stained were oft 
fered; of the former 1,000 were sold at 83d to 194d, and 50 of the latter at 5d to = 
Speculation this week, 800 American; export 2,020 American. 550 American were 
forwarded into the country unsold last month. 
Whole import 


Taken for Consumption | 


Computed stock 




















from Jan. 1 to Oct. 1. from Jan. 1 to Oct. 1. Oct. 1. 
1847 1846 1847 \ 1846 1847 1846 
857,087 bags | 1,032,977 bgs 793,960 bags | 1,151,660 bgs/401,680 bags | 653,899 bage 
METALS. 


(From our own Correspondent.) 


There is no change to notice in the price of manufactured iron, the demand for whie 


up to the present time, has been very regular, but owing to the unprecedented st ate 9 
the money market now existing,many of the orders lately received are postponed be ng 
executed until the present panic hasin some measure subsided, and we have a restora. 
tion of public confidence. The business in Scotch pig iron is almost entirely suspended 
from similar causes, and the trifling sales that have been made, have been ata further 
reduction on last week's quotations, and the present rates may be considered for No, 1, 
65s, mixed Nos 64s, and No. 363s cash fo.b, No alteration in other metals, and little 
doing. 





FOREIGN MARKETS, 

Havre, Sept. 27.—Cotton—We must reduce our quotations 5 fr per 59 kilogrs. ; 
sales this week only 2.300 bales; present stock 49,000 bales, against 47,060 bales 
last year. Coffee—Some smal! parcels only have found buyers. Suzar—Higher; 
we quote good average quality (bonne 4me.) 55 fr per 50 Kilogrs., duty paid. Rice— 
Holders are very firm. Indigo—The sales inthe course of the week amount to 119 
chests Bengal, 200 boxes Java, and 24 cliests Madras. Flour—Ouly smal! transac. 
tions have taken place, our stock being now of little importance. Wheat—Fine 
qualities have been in demand, but are wanting ; the last Montivillier’s average price 
was 4 fr lower, viz. 58 fr per sack, against 63 fr same time last year. 

ANTWERP, Sept. 27.—C ffee—Br.zii remains in good demand, other sorts neglected. 
Sugar—Very firm. Cotton—Nothing doing. Wheat and Ry »—H ome grown less firm, 
foreign in very good demand, and a large business has been done in the beginning of 
the week. 

HAMBURG, Sept. 
on the whole very quiet. 
anpnpum. 

AMSTERDAM, Sept. 27.—Coffee —This article remains calm, with little busi- 
ness. Sugar, Raw.—Last week were sold about 700 hhds Surinam, both pri- 
vately and in public sale at 25 f to31f. Indigo—The Java indigo which 
was brought to the hammer to-day was all disposed of at fair prices, the whole 
met with great competitian, especially the middling to ‘fine middling qualities, 
which were the most abundant. Fine and very fine were much in demand, and 
extreme prices allowed for these sorts. Cochineal — The 140 chests Java 
put up for sale at the same time were also readily sold. Dyewoods much the 
same. Rosin found buyers at 2f in bond. Madders much the same. Tea—No 
ehange inthe market. Hides and Skins —The total want of direct supplies pre- 
vent a good choice; holders are however too high in their demand, Cotton— 
The considerable reduction of prices in the commanding markets could not 
fail to influnnce badly on our trade; all demand has ceased on a sudden 
and no sales could actually be conlcuded without submittng to a reduction 
Hemp—Small parcels Riga Polish, clean, brought 75f; ditto long Codilla, 
50f to 51f; St. Petersburgh, half-clean, 65f; Memel Outshot, 58f; Venetian 
PC, 65f. Oils—No business worth mentioning came to our knowledge. Seeds— 
Rape for direct delivery well maintained ; Linseed remains the same. Corn— 
There was much doing last week; wheat, especially the Polish descriptions, 
was scarce, and prices advanced from 20f to 30f; red sort fetched an advance 
also; rye fetched higher prices, both for home-use and on speculative account; 
barley was sold at full former prices; nothing was done in oats; buckwhea 
with more business. 





Coffee—Firm. Our colonial market is 
Money more in demand at 5 per ceut pe 


27.—Sugar—Unaltered 
Wheat—lower. 





NEW YORK, Sept. 15. 
(From the New York Tribune.) 

AsHEs.—Pearls are Gown to 6dol 87ic. Pots are steady, at 5 
The transactions are moderate. 

Corron.—The sales to-day have been les: extensive than for some days 
past, say 1,200 bales, owing to the advanced demands on the part of lio!ders. 
Fair Uplands are now worth 13¢. < 

FLourn aNp MEAL.—There was no important change to-lay to notice, 
but the demand fur fres}) flour, and that from new whet, and the supply 
moderate. Siles were made from new wheat at 5 lol 75¢ to Silol 8lfe. 
Fresh ground fiom old’wheat wis 5dol 50c to dol 624e. There is 4 const 
derable portion of the flour now on the market bad. Meal is mot active. 
Small lots new rye flour at 4dol 75c. 

Grain.—Wheat continues heavy and dull. A small sale new Gennessee, 
800 bushels, was made at 115¢, and 1,000 ditto fair red Hinois at 100e. 
For a good sample white Ohio 105 was offered, 110 asked, Corn was also 
heavy, and the market closed with moderate demand. Rye is lower, at 10 
to75c. Oats are not plenty, and higher: sales 42c to 44c for new, 45¢ to 4/¢ 
for old. Beans at 1 124 per bushel. 4 

PRovIsions.—There is not mach animation iv pork, and quotations are 
heavy: sales at Lldol 50c and 14dol 624c. Of beef a sale of mess at 15 ‘ol for 
government was the only transaction of importance ; prime mess sold “ 
18dol 25¢e. Lard is rather quiet, at 10¢ to10$c. For butter the inquiry 8 
fair, at previous rates, Pickled meats sold at 6ic to 6 ¢ for shoul lers, and 
7h for hams; smoked shoulders at 7ic to 8c, and 12 casks Child’s suioke 
hams at 10}ec. 

GRoceniEs—The sugar market is more steady, but purchasers are de- 
manding lower prices still. The sales, however, have been to a mod -_ 
extent at last week’s prices, including 500 hhds Cuba, 54 to 6; 150, © 200 ’ 
6§; 160 Porto Rico, 6 to 6}; 50 St Croix, 8; 600 boxes Brown, 53 60 A 
cents.— Molasses is now sought for, and prices begin to advance IV ew “ 
the small quantity of good offering. Sues of Cuba, 1505 23 to 243, 
Cuca Muscovado, 27 to 30 ; 80 Trinidad, 28; 125 Porto Rico, 32 to 36c¢en - 

-Coffee is still in good demand. St Domingo sales 180 bags, 
1,000 Rico, 73 to 73; 400 Java, 9 ; 200 Maracaibo, 7$; 50 Laguayra, 7 cents. 

The rates of freight are, to Liverpool for cotton, 1-8 to 3-16 pet Ins a - 
and turpentine, 1-3 to 1-6 per barrel; grain, 6d to 7d per bushel. ; To Low 
don, 2-6 per barrel for flour, and other articles in proportion. To eee 
nominally for cotton 4d per Ib ; flour 70c per barrel ; ashes 8dol to 10dol pe 
tun; rice 10 dol per ton. 


lol 24¢. 








64 to OF5 





RIO DE JANEIRO.—Aveust 2. 

The transactions of the month were to an average amount. 
exces-ive, sales limited, and collections more tardy than in prev 
produce was, upon the whole, active, and the business of the money 
Was extensive. 


Imports were 


ious months + 
market 


EXportTs. 


. : : ow 
Correz.—The extraordinarily high rates of freight durivg the first fe 
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1847.) 


days of the month depressed prices, and soon as vessels became more abun- 
dant the market rallied, and the transactions were extensive,'‘attended by an 
improvement in superior and first ordinary of 100 ra, in first good of fully 
150 rs per arroba, considerable inquiry having prevailed for the last named 
description, particularly for new. At times an advance of 50 to 100 re, 
upon the respective quotations, was paid for select bills. 

Several sales occurred of washed; the extreme prices were 3 mil 200 re 
and 4 mil, the greater part of the transaction was at8 mil 500 rs to 8 mil 
600 rs. 

Sucar.—Early in the month small sales of campos were for consumption 
at 2 mil 900 rs, and at 2 mil 100 rs to 2 mil 200 rs; later the stock at market 
was very ordinary, and about 200 cascs were sold at 2 mil 700 re to 2 mil 
800 rs, and at 1 mil 800 rs to 2 mil perarroba. Of the stock in first 
hands, 100 cases were shipped to Lisbon, aud of the varicus parcels exported 
to the River Plate, the bulk was from the stock in second hands. Con- 
siderable sales of Pernams were reported, early in the month at 2 mil 900 rs; 
later at 2 mil 600 rs to 3 mil according to quality. 

Hipes.—The arrivals were considerable, and notwithstanding extensive 
sales, the stock was much invcressed. Of the receipts from the River Plate 
1,484 salted. High freights, and unfavourable accounts from foreign mar- 
kets, acted prejudicially, and the sales which amounted to 41,000, consisted 
16,000 River Plate at 150, 25,000 Rio Grande at 160 rs_ per Ib. 


Comparative export of Corres, SuGaR, and Hrpes, in July 1145, 1946, and 1847. 







Coffee. Sugar. Hides. 

Bags Cases* 
1845 ccccecccccccccccccccsocsces 96,475 G74 cccccvesevee 19,082 
1846 , ssoce 331,984 i « 19,113 
TBAT cccceccee «» 100,092 733 10,159 
Average e+e 109,547 544 16,362 
Increase = ‘ 189 oe _— 
Decrease .....00 oy DARE ccc ticcncce =" he ese recone 6,240 





* Other packages included at their average weights, 

JERKED Bger.-- The stock rangcd daring the month from 50,000 to 80,000 
arrobas, and the extreme quotations were 1 mil 200 rs to 3 mil 200 18 and 
1 mil 400 rs to 2 mil 600 rs, 1 mil 200 rs to 2 mil $00 rs having been the clo- 
sing prices, 

FREIGHTS.—The extreme rates, at which business was actually done, were 
120s and 80s Autwerp, 1208 and 90s Hamburg, 1158 and 1003 Constantinople 
&e. 120s and 100s Trieste, 110s and 905 Marscilles, 120 and 75 franes Ilavre, 
175 and 125 cents United States, 85s and 75s Liverpool; 70s was the only 
rate quoted for London. 

MonEY MARKET.—AUG. 5. 

Discounts continue easy at 7 to 74 per cent. 

ExcHANGE, —274 wis the opening quotation upon London, but this day the 
maiket is flatter and lirge amounts have been done at 274, 4, and 3, princi- 
pajly at 273. Upon Paris bills to some amount have been passed at 345, and 
at 345 for iudirect bills. A smalilsum has been done upon Hamburg at 640. 

Sreck has become firmer and sales have becn made this day at 83 and 
834. 

Srecie.—Business to some extent has been done in Old Ports and in 
silver. 

SuHanes.—Bank have been sold at 660 wil. 


HONG KONG, JuLy 24. 


SirK.—Al}out 480 bal. s of the new crop had arvived, which is reported to 
be of superior colour, but the thread is said to be more harsh and coarser 
than la-t seasou’s. Some settlements for good Teatiee had been made at 360 
dols to 365 dols, and Tayssam 260 dols to 285 dols. Prices were not ex- 
pected to go lower, The supply will be afullone. The stock of old silk 
had been entirely neglected ; about 800 bales had been taken away for na- 
tive cousumytion. 

Tea.—A tew chops of the new congou had arrived, and been setiled for at 
T. 18,21, to 243 the quality is represented as inferior; 2,000 chests old 
congou at T. 10) to 14, and 2,090 bags twankay, at T. 12 to 14, had been 
barter: d for. 

Freicut. —As several vessels were looked for shortly, rates were expected 
to rule no higher tian 67 to 61 10s. 

Excuancr.—Nothing doing. 





CANTON, JUNE 22. 

The import market still continues very dull, and prices for most articles 

are lower than they wore last month. 
EXPORTS, 

TEAS.— The arrival of the new crop cf Congous has enlivened the market, 
though as yet not much has been done in them, 3 chops of Hoonaam at 264 
to 284 taels, 3 of Moninugs at 29 to 31 taels, and 1 in half chests at 34 taels, 
being the extent of the transactions as yet known. The Hoonvam Congou is 
superior (o last year’s crop, more cure having been taken in its manufacture, 
and the tendency to souiness, Which has hitherto characterised the tea of 
this district, seems to be corrected. ‘The Moning is of good quality and fully 
equal to last season's tea. Musters of 40 chops have been received, but the 
teas of 20 only have anived. Of old conguo 8 or 10 chops have sold at 
12 tu 18 taels; about 45 chops yct remain, of which a large proportion are 
held ly native money lenders as security for loans made on them for more 
than their present market value. Of scented teas, about 3,000 halfchests of 
orauge pekoe are reported as sold at 26 to 29 taels ; the finest quality is not 
yet ready, 36 taels is talked of for it. Sales of scented caper are reported to 
the extent of 20,000 boxcs at 18 to 22 tacls; nothing doing in plain kinds. 
Masters of the new plain orange prkors are down; the quality is good, but 
the quan ily sent down this year will be small. In green teas the tran ac- 
tions have been trifling, and with the exception of twankays, of which there 
yet remains 16,000 to 17,000 half chests, the stocks are small and of inferior 


fur superior kinds. Hyson 24 to 30 taels. Young hyson 18 to 21 tuele for 
Taeping, and 23 to 25 tacls for better quality. 

SUGaR.—No 1, 6 dols. All available tonnage for India has Leen taken up 
for this article. Candy sugar, 7dols 75c. 

FrReiGurs.—5! 10s to 6/ per ton of 50 feet have been paid for England. 


43 34d to 4s 4d—the Oriental bank drawing at 48 34d. Company’s bills on 
Bengal all taken up at 213 for ac cepted, and 215 for unaccepted. 

P.S.— June 23 —Much activity has been shown in new corgous yesterday 
and to-day, 12 or 14 chops are report. d since the 21st, making in ail «bout 20 


, 


or 22 settled of the new crop; prices are firm at 80 to $2 taels for first class. 


MANILLA, May 31. 
EXPORTS. 
SUGAR.—The quotation of 44 dols for current clayed remains unaltered, 
and transactions have occurred at that rate during the month, though the 


qualitics. Twankay we quote at 12 to 15 tacls for Taeping, and 16 to 20 tacls | 


EXCHANGES.—The current rate for bills on England at six months’ sightis | 
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quantity has not been very large. The market is inactive at present, and 
will continue so until the arrival of the March mail which is still due. 

Hemp.—Continues in steady demand, and the price per picul unscrewed 
is 4 dols 3-16ths. 

Correrk.—It is stated that tle whole of this crop remaining has been pur- 
chased by a new Spanish trading company, and their is noue now for sale in 
the market. 

InDIGo.—The stocks continue large, and purchases have been trifling for 
many months past. Of ordinary qualities particularly large quantities re- 
mainon hand. Laguna, 52 dols to 54 dols per quiatal; Pangasinan, 52 dols ; 
Ylocos, 30 dols to 35 dols. 


_ Rice.—The la t purchases are reported at 12 reals per caban (about 1301b) 
in bulk in the river. 


mg Woop—In demand at 14 dols per picul for good strait shipping 
quality. 

EXCHANGES.— No operations to great extent have occurred lately, and the 
rate for six months’ private bills remains 4s 44d to 485d. Bank and Trea- 
sury 4s 4d per dollar. On China par, and little demand. 

Freicuts.—One vessel has been chartered for the North of Europe, at 
about 8/ per ton measurement, to load tabacco stems and cuttings. 71 would 
no doubt be paid fo. two or three slips to loud for Eugiand. 














Che Gasette. 


Friday, Sept. 2+. 
PARTNERSHIPS DISSOLVED. 

Joel and Asher, Mount street, Lambeth, haberdashers—Lamb and Nettleship, Ket- 
tering, attorneys—''. and J. Carter, Wood-street, Cheapside, merchants—J. Beau- 
champ, sen.,and J. Beauchamp, jun., Brentford end, Isleworth, bricklayers—French, 
Brothers, Royal Exchange, chronomer makers—Hardman and J. and C. [liffe, Lon- 
don, Manchester, and Birmingham, button manufacturers—J. and J. Charlesworth, 
Rothwell, and elsewhere, Yorkshire, colliery propr.etors ; as far as regards J. D. Char- 
lesworth—Hooper and Avery, Fenchurch street, sugar brokers—Williamson and 
Cheadle, Coventry, carriers—Langsdale and Co., Liverpool, borax manufacturers— 
Bromilaw, Oldham, and Brown, Eccleston, Lancashire, aud elsewhere, coal proprietors 
—Wilson, Earl, and Co., Luton, Bedferdshire, straw manufacturers—Shaw and Co., 
Kirkheaton, Yorkshire, slubbing millers — Nicholl and Piddock, Burslem, Staffordshire, 
mercers—Garrett and Co., Bristol, tea dea ers—Wardlaw, Ewing, aud Co., Glasgow— 
North British Bank, Glasgow ; as far as regards J. Hunter and Son, J, Hunter, and 
J. E. Hunter. 

DECLARATIONS OF DIVIDENDS. 

W. F., B.F., and P. E. Cowper, Darlington, linendrapers—final diy. of 63d, any Sa- 
turday after Oc: 2, at Mr Baker’s, Newcastle upon-Tyne. 

W. J. Geach, St Columb-M+jor, Cornwall, auctioneer—first and final div. of 5s 74d, 
on and after Oct 11,at Mr Hernaman’s Exeter. 

R. Bosustow, Redruth, Curnwall, grocer—first div. of 6s, on and after Oct. 11, at 
Mr Hernaman’s, I xeter. 

BANKRUPTCY ANNULLED. 

Abraham Turner, Huddersfield, grocer. 

SCOTCH SEQUESTRATIONS, 
W. Shaw and Son, Dundee, merchants, Perth, flax spinners. 
J. Wi. Greig, Edinburgh, writer. 
W. and T. Gemmell and Co., Glasgow, merchants. 
J. Lang, Greenock, merchant. 
J.and G. Cleghorn, Edinburgh, woollen drapers. 
A. M‘Gilvray, Paisley, baker. 

—=—-- - 

FoRFIGN OrFics, Sept. 28.—The Queen has been pleased to approve of Don Isidro 

Lopez ce Arce, as Consul at Malta for her Majesty the Queen of Spain. 





Tuesday, Sept. 28. 


PARTNERSHIPS DISSOLVED. f 
W. and W. Coker, Narrow street, Ratcliffe, riggers—Newstead and Richardso.é 
Selby, Yorkshire attorneys — Parkfield Company, Wolverhampton, iron masters ; as far 
as regards G. Jones and J. Barker—Jay and Bartlett, Paternoster row, proprietors of 
the Rev. W. Jay’s works,—Staples and Trotter, Gloucester, coach builders—Humble 
and Milbourne, Bishop Wearmouth, ship brokers—Strines Printing Company, Man- 
chester and Strines, Derbyshire, merchants ; as far as regards F. Robinson—Taylor and 
Lamb, Manchester and Chorlton-upon-Medlock, grocers—Hunter and Walker, East 
Budleigh, Devonshire, surgeons— White and Co., Plymouth, coal merchants—West- 
ropp and Malhade, Old Broad-street, stock brokers— Guy and R. and H. Brown, Breck- 
nock place, Camden town, cabinet makers; as far as regards R. Brown—Coventry and 
Hollier, Dean street, Soho, music sellers —Lester and Jackson, Crown street, Fins- 
bury— Archer and Co., Liverpool—S. ‘and J. Biakely, Liverpool, masons; as far as 
regards J. Nuttali— Robertson and Garland, Church street, Hackney, schoolmastercm 
Hurst, jun., and Farrar, Huddersfield, fancy woollen manufacturers—W. and R. Mat 
thews, High Ho.born, stationers—Liverpool Marine Assurance Company ; as far as re- 
gards J. Buchanan, 
DECLARATIONS OF DIVIDENDS. 
J. Judd, Brynmawr, Breconshire, shopkeeper—div. of 4s on Wednesday, Oct. 13, or 
any subsequent Wednesday, at Mr Miller's, Bristol. 
J. Vidwell, Falmouth, general furnishing ironmonger—first div. of Is 6d, on any 
Tuesday after Oct 6, at Mr Hirtzel’s Exeter. 
W. T. Harvey, Ottery St Mary, Devonshire, grocer—first div. of 2s 6d, on any Tues- 
day after Oct. 6, at Mr Hirtzel’s, Exeter. 
ht. Loosemore, Tiverton, Devonshire, scrivener—first div. of 6d on any Tuesday after 
Oct, 6, at Mr Hirtzel’s, Exeter. 
J. and B. Shepherd, Exeter, wine merchants—first div. of 4s, on any Tuesday after 
Oct 6, at Mr Hirtzel’s, Exeter. 
H. Lovatt, Liverpool, merchant—first div. of 4s on the separare estate, on Thursday 
Oct. 7, or any sub.equent Thursday, at Mr Cazenove’s, Liverpool. 
BANKRUPTS. 
William Henry Hitchcock, William Connor, and John Enoch Hitchcock, Broadwall, 
Stamford street, Blackfriars road, saw mill proprietors. 
Thomas Halstead, Arundel street, Straue, publican. 
Meadows Montague Wildbore, Newcastle street, Strand, and Calais, France, im- 
porter of surface coloured papers. 
Donald Mackintosh, Rus-ei street, Bermondsey, tanner. 
Samuel Willisms, Sloane square, Che'sea, brush maker. 
Martin Buggein, Liverpool, victualier. 
James Griffiths Davies, Magche-ter, giass dealer. 
SCOTCH SEQUESTRATIONS. 
A. and J. Paton, Stewarton, Ayrshire, timber merchants. 
M. Wiishere and J. Phelps, Edinburgh, warehouscmen. 
T. Gillespie, Glasgow, tavern keeper. 
W. Weddel, Edinburzh, draper. 
J. Aikman, Edinburgh, grocer. 


- ar - 


Gazette of Last Night. 
BANKRUPTS, 
Joseph Robinson, builder, Haverstock hill, Middlesex. 
William Byres, wollen warehousemen, High sireet, Shoreditch. 
John Fielding Isherwood, painter and plumber, Clapham road. 
Richard Thomas Tubbs, silk agent, Alaermanbury. 
Charles Skinner Coe, shoemaker, Oxford street. 


John Newton, ship builder, Stockton, Durham. 


_ 


George Young, grocer, Bristol. 
Thomas Bevan, corn deaier, Breeon. 
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COMMERCIAL 
Weekly Price Current. 


es The prices in the followia, listare 
carejully revised every Fridag afternoon, 
by an eminent house in each aepartment., 





LONDON, Faripay Evenineo. 


Add Five per cent to duties, except spirits, 


tallow, and timber. 
Ashes ¢u/yjree 
First sort Pot, U.S 
Rasteent .orenccossss Bt. © SE 
First sort Pearl, U.8... 35 9 38 
Montreal, oe s00ese . gs 
dut B.P. ld plb. For 2 
a nr ed - perewt 42 0 52 
Grenada .....-.-. sssoee OO OD 
Para, Bahia,&Guayaquil 39 0 45 
Coffee duty B.P, id plb, Fer. 6d 
Jamaica, triage and ord, 
per cwt, DORM -ccccccscese 25 0 40 
good and fin eord . oo 42 0 54 
low to good middling 58 0 80 
fine middling andfine 85 0 128 
Rerbice and Demerara 


triageand ord... 25 0 35 

goodand fineord.... 38 0 48 

low middling tofine.. 48 0 65 
Ceylon, ord to good .... 34 0 35 

super andplan kinc.. 45 0 90 
Mocha, fine ...<...... 65 98 84 

cleaned garbied...... 56 0 64 

ord andungatbied.... 35 0 50 
Sumalta .coc.ccccsoese 23 0 25 
Padang ..cccesscceese 26 9 28 
Batavia ..... ssscsvnve ae 6 OS 
Manilla ccccccccces-ce 01 O 37 
Brazil,ord to good ord.. 27 0 3! 

fine ord and celoury.. 32 0 36 
St Domingo .......... 28 9 32 
Havannah, ordtogdord 28 0 34 

fine ord and coloury.. 36 0 65 
Costa Rica ...ccccecess 32 0 52 
La Guayra .....se0ee.. 31 0 65 

Cotton duly free 

BEDE cosconcoceeperin © €¢ © 
biel. ..<neasscassess 8 Qh © 
Bhadras ccocccccccsese 0 45 0 
Pernam ....-- seebooes © 8. SD 
Bowed Georgia seeaosee © 6h 0 
New Orleans ..-.....-. 0 6} 9 
Er ee 
St Domingo ...e00---- 9 0 0 
EREVREIAN ecccvcesess - O 7% 
ee os Oe 8 


Drugs & Dyes duty free 
CocuINEAL 
SRR. cesecnennece per Ib 5 0 6 
Byer .occce 8 
Lac Dye 
DT scnsissces POT 136 2 
Other marks .....052 © 4 2 


SmEeLLAac 
Orange ........pcewt 42 0 54 
Other sorts........-.. 36 0 41 


TurmMeERIC 
Bengal...... perewt 14 6 17 
China 2 eee oe. © oR 
Java and Mala’ mar.... 13 6 18 
Terra JAPONICA 
Cutch,Pegue,gd, pewt 26 0 28 


Gambier ....-- ecoose IL 0 12 
Dyewoods 4auiy free 
Locwoop £°: £ 
Jamaica.........perton 4 0 4 
HHOnGaras eerccccccccocee 5 § § 
Campeachy roscoe 70 8B 
Fustic 
Jamaica.........perton 510 6 


TED covetcmmmsmeseen 818 © 
Nicaracua Woop 
Lima ............perton 10 0 15 
Other large solid ...... 11 @ 15 
Small and rough ... 9 0 16 
Saran Woop 
Bimas ......... perton 14 10 18 
Siam and Malabar ... 10 10 13 
Brazit Woop 
Unbranded... perton 18 0 50 
Fruit—A!lmonds 
Jordan, duly 25spewt, 2 s 3 
BOW ccccccessceee 1010 12 
GE cccvccomenenee F1S 8 
Barbary sweet,in bond 2 12 6 0 
bitter sopmesencene «68 85 0 
Currants, duty 15s per cwt 





Zante & Cephal,new 2 5 0 
Patras, ROW nec. 2 5 0 
Figs duty 15s per cwt 
Turkey.new,pewtdp 3 0 3 
Spanish .......00000008 0 0 0 
Plums duiy 20s percwt 
French... percewtdp 0 0 0 
Imperial cartoon, new 00 0 
Prunes, duly 7s,newdp 0 0 0 
Raisins duty 15s per cwt 
Denia, new,pewtdp 0 0 0 
Valentia, new ........ 2 7 0 
a 113 #1 
Smyrna, black. New. 00 0 
red ches. E sleme . 111 1 
Sultana, new......... oo B10 3 
Muscate!, new ....... 3 0 4 
Flax duty fr ee ka 
Riza,P TR....perton 46 0 56 
St Petersburgh, i2head 0 6 0 
9head 0 0 0O 
Welesian€ .00-s.ccc.0. 58 @ 6S 


Hemp uty free 
St Petersb eiean. pton 37 10 38 
OUESHOS croccoeceserses 35 > 
halfcleaned ......... 2 
Riga, RING occccccessece 
Mamba, J9700 wee ccescscccees 





36 0 38 
East In lian Sunn... 1510 17 
isomby ...... eve sccece see ese 8 0 28 





area 
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S.pewt 34s Od 34s 6d 
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Hides—0x & Cow, per tb s 


B&B A and M Vid. dry 0 
Do.& Kt Grande, salted 0 
Brazil, Ary....cccocseeserere 
drysalted.. 

salted ..... 
Rio,dry ....... 0 
Lima & V alparaiso, sary 0 
Cape, salted 








New South Wales.. 0 
New York cscccosoeee 0 
East India .. osem 0 
Kips, Russia, ‘ary .. 0 


S America Horse,p hide 6 





German . — do 9 
Indigo duty free 
Bengal . — th 
Oude eeeece o seseee 
Madras ... > 
Manilla... ° 
Carraccas ..... o0ne 
Guatemala .... evcessees 


Leather, per ib 


Crop Hides .. 30to 40% 0 
do. 50 65 1 
English Butts | 16 24 0 
do 23 3 (1 
Foreign do .. 16 25 0 
do 28 36 0 
CalfSking .... 20 35 0 
do eee» 40 60 1 
do ive ie eee 
Dressing Hides.....ccecee 
Shaved do ..... cece O 
Horse Hides, English .. 0 
do Spanish, per hide ‘ 
Kips, Petersburgh, per }h 1 
do East India ....... o Oe 


IKIetals—cCOPrrer 


an se &e. th 0 " 


Bottoms.. 
Old. oe 
T ough ‘cake, . P ton "£98 
TED 20s scnteenposcoesnecnces WF 
IRON, per ton £ 





Bars, &c. British...... 9 15 
~ 10 10 
» 44 35 





Nail rods .......... 
Hoops... 
Sheets.. cons’ SB 


Pig, Nol, W ales” on. 4 10 
Bars, oe cmiotnonen & 20 


Pig, No.1, in ‘the € j 


Swedish. in bond...... 
LEAD, p ton—Eng, pig 18 15 
NE csccelenone e- 19 10 
NOG Bend 2106 xcccee 20 
white do ..cccccecs 28 
patent shot....... « 23 


Spanish pig, in bond 18 
STEEL, Swedish, in kgs 15 


in faggots iano 40 88 
SPELTER, for. per ton 18 12 6 
TIN duty B.P. 38 p cwt, For.6s 


Enghkoh blocks, pton 85 


BONS cscs ses« 68 18 


Banca, in eects. 83 
Straits do. 
TIN PLATES, per box 
Charcoal, 1C ...... 
Coke, Es eebeses 25 


Molasses duty B.P. 583d, For. 


West India, dp, perewt 16 
Refiners’, forhome use, fr 18 
Do export (on board) 6d 17 
Oils—Fish £ 
Seal, pale, p 252 gal dp 28 
Brown and yellow...... 25 
Sperm ...... 

86 





Seed, Rape, pale .... 





do Foreign...perton 9 


| reer 


Provisions 
All arlicies duty paid. 


Butter—Carlow............ 943 0 








ee 
Limerick......-+ oo 90 
Freisland, fresh .........100 
Kiel and Holstein, fine 94 
Leer.. scanning On 


« 92 


American & Canadian 0 


Bacon,singed—Waterfd. €8 
Limerick . eee 
Hams—Westphalia ee 
Lard—Waterfordand Li- 
merick Wladder ...... 90 
Cork and Belfast do... 80 
Firkin and keg Irish... 0 
American & Canadian 48 
Cask do GO cous 
Pork—Amer.&Can. p b. 84 
Inferior ...... soseens FO 
Beef—Amer.& Can. p te 95 
SRREEE siscsccncesvtncee FO 
Cheese—Edam .. | | 
eae one 44 
Canter. esoee 28 
American - 42 










rome ot 
a 


weoew~ 


93 


oh 


_ 





cess 89 0 


28s Od 


cur®coc 


ccccccecccccccs OF 15 
~ Head matter .. ‘ 
SADE sienecbntsetesdensnecs Ue RO 
BOR BOR ccccceccescoeee 24 65 
Olive, Galipoli...per tun 48 0 
Spanish and Sicily ...... 46 10 
Palm .......-.000..per tor 35 0 
CODDG THE ince cco ccecvcccsense SEO 
oe 37 10 
Linseed ...... ime ae. Ss 
Black Sea ......... > qr 45 64 
St Petersbg Morshank 46 0 
Do cake, p 1000,3tbea 13/ 5: 


0 102 
0 100 


eosocooceoeo eosoocce 


ad 

8 
0 68 
0 %% 
o 43 
o 34 
0 24 
0 %% 
0 5 
0 3 
0 2% 
0 23 
oO lv 
0 9 
12 0 
11 6 
6 9 
3 7 
4 5 
2 3 
47 
410 
1 0 
1 5 
1 6 
111 
4 2 
1 3 
o> 
20 
1 8 
8s i l 
%4 1 3 
1 4 
08 0 
1 33 
i 5 
0 0 
0 0 
0 0 
0 0 
0 0 
a3 
0 0 
0 0 
12 0 
ec 0 
5 O 
0 0 
3 10 
li i 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
18 15 
0 0 
0 0 
84 0 
2 0 
308 Od 
295 6 
7s 6d 
20 0 
27 @ 
17 6 
ae 
28 10 
27 0 
&5 10 
87 0 
27 15 
27 15 
48 10 
47 0 
35 10 
62 0 

38 
26 10 
47s 0d 
46 6 
73/4108 
ll 6 
5 15 
985 0 
94°09 
92 0 
0 
0 
0 0 
00 
80 0 
0 0 
76 0 
92 0 
90 0 
v 0 
66 0 
52 0 
86 0 
78 0 
0102 6 
85 0 
52 0 
48 0 
29 0 


60 


Rice duty free until lst March, 1848 


Bengal, white, per cwt... 14 
BRRETOD ciscasccsssccccevsse 





Java : ove A 
Sago duty 6d4 per ? ewt. 

Pearl, per Cwt...cccccoccscce 35 

a 27 


Saltpetre B Bengal pcwt 27 
eo cocsscoece 29 


Nitrate or ‘Sopa wn | ae 


18 


Sug 




















Cas. LIGNEA duty ‘B. P. lay lb, For 3d 

ord to good, Alain bd § 
es 63 0 66 
3d P is, For. 6d 
Ceylon, per lb—Ist ...0d 


fine, sorted.. ° 
CINNAMON duty 'B. P. 


SECON «2. 2.000. ° 





CLoves, du/y 6a, per lb 


Amboyna & Bencoolen 
Cayenne and Bourbon 
Maceé, duly 2s 6d, per Ib 


NutmkGs duly 28 6d 


ungarbled, per Ib cs. 
shrivelled andord...... 


Spirits—Kum duty B. P. 


For. 15s 4d 


Jamaica, 10 to 20, OP, 
per gal.........bond 
80 60 40 ccccccccccccece cee 


fine marks ......... 
Demerera, 10 to 20 O Pp 


BO £0 40 ccccceccccccccccce 
Leeward L.,5Uto50. one 


Bengal, proof, with cer. 

Brandy duty 15s p gai 
let brands, 1838....... 
1839... 







Vintage of 1844... 
1845... 
Geneva... eve 

Extra fine ....00000000 000 


For 20s or 238 4d 
W I,BP br dp, pewt 


MIGGUME ccccccccceccece & 


good and fine... 
Mauritius, brown .. cececeece 

yellow.. 

good and ‘fine yellow... 


Bengal, Oreeccerscoccsescoss 4 


YOUMOW ceveseee 
white .... 






Madras, brown . Lsatieiine Uae 
yellowand white ...,.. ‘ 


Java, brown and yellow 
grey and white. oe 

Manilla, brown............ 
yellow and white ...... 

Rio, brown and ee 
White coc ccreeee 

Pernam, brown. an i i yel 
White coccesee 

Bahia, brown and yellow 
WEEE cecccseree a 

Havana, brown & Yelon 
NTNIND  easientenetacennesens 


fine white .. woe OK 





Porto Rico... ...0004- 









third and ordinary...... 


Stow Bw nco=— 


Cre rarQaaauan 











ecocececccooeosooecoooe acaagan 
uo 
oc 


Seeds qs 
Caraway foreign, pewt 32 0 37 
English ...sceeseeee 38° 0 42 
Canary ...ce- pergr60 0 68 
Clover,red ..... percwt 32 0 40 
WIC! covccccccceccccecs 3 0 50 
Celene csmencnscine 36° 9 2D 
Linseed, foreign... perqr 48 0 56 
English occ 0 0 0 
Mustard,brown...p bush 1¢ 0 12 
White ss... 0 12 
Rape per lastof 10 qrs ‘£2 28 06 £32 
Silk duty free 
Bauleah, &c. .. per tb 6 6 11 
GONALED 04. 200 000 c00 veces 6 13 
Cossimbuzar ... 6 i2 
Comercolly ...... ° 6 15 
China, Ttsatlee ....+..0+0 6 16 
Raws, Lombardy, Ist... ® 2! 
Do 2nddo .. 0 18 
FossOmbrone oes ove eee eee 0 21 
White Novi.. 0 22 
Naples Royals, istqu 0 19 
Do 2nd do 0 17 
WOLORRE cisctiecsicssneee 10 8 36 
ZHCOL cicec ose 0 20 
PRON cecnss ccc ccccrenesees 0 Oo 
ORGANZINES 
Piedmont, 20-22 ...... 25 0 26 
Do $436. iccce 33 8 TA 
Lombardy, 20-22 ..... 0 24 
Do 28-30 ...000 | 0 21 
French, 24-26  ........ 0 29 
Tram, Lombardy, 29-94 0 25 
Do 26-28 20 0 22 
YP eutias—Short reel ... 6 12 
Long do ... ooo 0 10 
PERGEABS saicccscccssescece 6 9 
Spices—?imenro, », Only 58 
per cwt... per lb bond 53 0 
Perrer, duly 6d plb 
Black—Malabar, half- 
heavy & a bd w. 25 «(0 
Light ...ecee 24 (0 
Sumatra .. eee coe ccs ccccce 24 0 
White, ord to ‘fine aes 34° «OO 
GINGER ‘duly B.P.is pcwt, For.10s 
Bengal, percwt...bond 25 0 50 
DRRIINIR ci iecmies ae OO see 
Jamuica...... wes 0 210 
Barbadoes 0 36 0 


0 62 


6 

8 3 
0 2 
3 

; 2 
6 3 
44 
0 1 


7s 10d Pp gall, 


2 3 
7 (4 
1 5 
. 2 
2 3 
3 2 
: @ 
0 6 
0 6 
0 6 
1 6 
1 
7 54 
6 5 
8 2 
0 3 


ax duly B. P. \48 or !68 4d p cw, 


REFINED duty Br. ‘18s 8d or 21s, 


For. 26s 8d or 30s 


ROIS sccinininsinnn sencixnants 
Bastards.........+ 
i. er 





In bd, Turkey i Ivs, 1to4 Ib 


6 1b loaves .. 
101b do 


cococoocsoo 
tw 
~“I 





14lb do cere 35 





Bounty in B.ship, percwt, refined single 
17s, double 20s, bastards@As 

Do loaves, 8 to 10 lb free @s Od 68s 0d 
Equal to stand,12 to 14]b 58 
Titlers, equal to stand 55 
Ordinary ma 45 1b... 54 


60 





ecscocoeoeocoscoos & 


@ecooacooccecce emcocococeaccooces 


2 2 


Serasn 


co 


RSwmowweco 


ecocococeococecccoeoc@eococoeceo 





| Oct. 2 








SUGAR—REF. contd.bd ¢ 
Titlers, 20to2S lv ....., 32 
Lumps, i to 431b......... 32 
Crushed . seseeeceseeeces 29 
Dutch superiar ... 3: 

No. | eece @ 
SS io . 30 
Belgian cru:hed, No. 1 31 
j No.2 28 
PLOOOSG csvsecseriasssscncesecces O8 
RPURN OB sc eiscctigeesecacs acy 10 
AEONOUD cess ccWiterasian 19 


Tallow 
Duty B.P. 1d, For.\s 6d p cwt 
N. Amer. melted, p cwt 44 
St Petersburgh,new YC 46 
i ee 
Tax—Stockholm, p bri... 17 
Tea duty 2sld 
Bohea Canton, per lb, bd 
Congou, ord and com... 
middling to fine ss. 
Souchong, ord to fine... 
E'ORGMORE. cconsrscnsaresione 
CAPE 00000000: weceees 
Pekoe, Flowery.. 
Co aren 
Twankay, ord to fine .,, 
Hyson SKIN ace oe seoee 
Hyson, common ......... 
middling to fine ...... 
Young Hysomecessscesssoee 
Jmperial...... eee oe 
GUNnpOWder  aesessecresrere 
Timber 
Teake, Afr. duty 10spld 
Oak, Que. duty Is p load 
Fir duty B.P. 18 p load, For.! 
Riga .......perload 4 
Dantzic a. u " Memel... 4 
SWedish acecscccccccsecse B 








RP econmemococercoooceso 


ne 


Pine, Quevec, red.......... 4 2 
yellow .. 3 10 

Miramichi & St John's 4 10 
Wainscot Logs, 18ft..each 5 10 
Lathwoed duly B.P. 1s, For. 32s fm 
Meinel, &c. ........fm 9 0 
Deals duty B.P. 2s p ld, For. tl6s 
Gefle, l4ft 3in by 9 w 30 0 32 


Stockholm . sevens 28 
Quebec yel ow pine 





first quality ...s,h. 17 
second do ... cece 12 
White spruce...... 120 18 
Dantzic deck......each 0 


Staves duty free 
Baltic...... per 1200... 95 
Tobacco duty is per ib 
Maryland, per lb, bond 
fine and good coloured 0 
COUNEEY  scntssncens 0 
light brown and leafy t 
Virginia 
fine Scotch & Irish spin 0 
good middling do...... 0 
ordinaryto middling... 0 


Kentucky—stem’d fine 0 
do good and leafy ...... 0 
do mid, part short...... 0 

Amersfoort for pact 0 

Cavendishi........ ee 

Havana and Cumana . oe | 

Cuba (fine)... sonasionn & 

Havana cigars.bd. duly9s 5 

Negrohead eoe....0++..@0 0 


Turpentine. -per cwt 10 
Spirits of, duty For. 58... 45 


Wool—Enc isu 

















— 
OFfeoe OSH SCBOSKH UD 


— 
cow 












Fleeces, So. Down hogs 13 
Half-bred hogs «........ 13 
Kent fleeces... 11 
S.Down ewes &wethers 11 
Leicester do sss. 10 

Sorts—Clothing,picklock 16 

Prime and pieklock 13 
Choice coeesevseserersere 12 
Super .. ae 
Combing— ee 15 
Picklock ......+. 13 
COMMON oes ceseeseeeeee 12 
Hog matching . covcce 18 
Picklock matching 15 
Super dO oo. 12 
ForEIGN—autly free 
Spanish, per lb 
Leonesa, R's, * 3&S 1 
Segovia ssevseese- l 
Soria seeeeee . 3 
CAaCezes cecerereeers l 
BOGS scsssisccacnncne & 

German Fleeces ...- 1 

7 Ist and 2d E lect 2 
Saxon Prima w.rereeee 2 
sien SCCUNdA «vere | 

, tertian ccvesoccoore 

(E lectoral.. ; 
Austrian, (ri 
ae < tertia se 
Hungarian | Picees woo] 
(Fribs ..0. 0 

Australian and V DL 
lst Combing sane. 1 
2d do ese cee l 
3d—Ss doo v 
in eae eoese 0 
Lamb ...... 1 

Vb Land, ist Combing l 
2d << onan 7 
bd do . o Y 
TAD ccvesess ~ | 

Cape ws 0 

‘Wine duty 5 58 36d per § Ge mb 

POT ccccccccccosees POF = 17 

-eneli “pan 13 0 
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Madeira,.....+ oe. pipe 18 0 55 
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THE ECONOMIST. 





‘* 











STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles, 
from January 4 to Sept. 25, 1846-7. showing the stock on hand on Sept. 23 in 
each year. FOR THE PORT OF LONDON, 
Of those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 
SUGAR. 



























imported { Duty paid Stock, 

1 — —— --—-, ————— EE. eee 
British Plantation. 1846 1847 i 1816 | 1847 1846 | 1847 
tons tons \ tons tons tons tons 
WestIndia 46,842 60,870} 46,037 45,555 | 11,224 | 20,418 
East India... 35,773 | 34,851 | 34,395 | 32,350 9.219 | $1,998 
Mauritius .... 28,468 | 37,447 | 26,042 28,411 4,892 | 12,374 

Foreign cesses eee 7,788 | 20,439 oo | « 

{111,083 133,198 }114,262 , 126,755 | 25,335 | 44,790 
Forcign Sugar. Exported a 
Cheribon, Siam, & Manilla ... 6,990 10.521 368 | 3,375 5,655 { 4,856 
FEO VAND 000 ccc ccccce coc ccc csecsee 13,104 24,582 &,113 16,045 9,513 | 14,604 
Porto Rico... | 3,542 7,096 | 3,036 | 1,382] 3,440 } 3,644 
I cri cnueccneainen | O484 15,034 7,245 | 7,001 7,980 
| 33,120 57,233} 17.810 23,047 | 25,709 | 31,084 


PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 






of the duties :— s d 
From the British Possessions in America ....+...00+ «+ 26 OF per ewt. 
-— Mauritius . eve 22 11 - 
a East Indies ...c«.. 22 9 ~- 


a 
‘ 
The average price of the three is........000.. 24 14 _ 





























































































































MYOLASS ES. Imported | Duty paid Stock 
| West Indig.cccccccccocccccsccccscese | 3946 8,441 5,145 | 5,397 | 2.379 | 5.518 
: RUM, 
~ ~ Tmpx ried i xporte ed lilome C onsump. Sto a. 
1846 1847 1846 1847 1846 18i7 1846 1847 
gal gal gal gal gal gal gal | gal 
West India 1,166,850 1,530,900) 56),610 555,390; 679,140 853,980.1,108,890) 974,655 
East India) 357,165 347.310) 274,509 228,600) 61,950 101,880) 139,506 189,720 
Foreign...... 95,490 269,730) 71820 81,slo 2,880 4,27: 29,655’ 197,235 
1,619,505 2,147,940' 905,950 SG65,800° 713,970, 990,135 1,278,015 1,361,610 
COCOA .—Cwrts. 
Br. Plant...| 6,763 | 19,529 1,763 541 11,318 14,735 8,979 | 11,422 
Foreign......| 3,108 5,933 2,806 4,250 576 2,230 4,143 2,370 
9871 25,462 4,457 4,334 11 R94 16,965 13,133 , 13,792 
COFFER, 
Br. Plant.... 26,652 27,6S8¢ 1,018 612 20,546 19,876 | 26,200 | 23,624 , 
Ceylon ...... 119,792 © 150,722 2,210 1,396 (110,156 | 141,016 [109,216 {129,202 
BP not oth 
erwisedes. 118 302 10,590 8,314 3,236 | 2,228 | 16,100 ; 5,700 
Total BP. 146,562 | 174,704 } 13,818 | 10,316 }133,928 | 158,536 
Mocha oeoees| 13,327 7,567 1,800 561 10,437 | 
Foreign EI.) 17,148 4,930 6,089 | 14,546 7,718 | 
Malabar ove ove | ee 147 
St Dominge. 60) 146% 2,795 | 1,254 13 | 
Hav.& PRic 12,561 2,799 ; 5,244} 2,649 1,024 9,556 
Brazil ......| 53,91 42,855 , 21,488 | 29,981 ] 19,838 57,047 
African...... 74 52 | 129 | 86 19 97 
Total For..., 97,920 57,299 | 37,545 | 49,077 | 40,096 166,443 '140,962 
ae cae et mae ' 
Grand tot. 244,482 , 236,103 51,353 | 59,393 (174,034 202,044 (317,959 (294,498 
RICE, l 7 
i Bags Bags Bags | Bags Bags Rags | Bags Bags 
British El... 256,229 | 378,645 } 112,052 | 22,090 | 121,823 . 293,616) 73,539 ) 120,035 
Foreign El. 10,171 | 33,224 7,121} 2,586 5,460 = 14,126 1,526 | 17,216 
_ Total sevens 266,400 411,869 $119,153 | 24.676 $117,283 307,742 4 75, 365 | 147,251 
PEPPER, ae | | ee eae i 
Wee” “acct 3,640 1,349 265 | 199 2,252 1,903 7,222 6,536 
Black......... | 39,359 25,961 16,978 » 9,092 21,404 19,122] 71,662 70,045 
‘i Pkes , Pkgs | Pkgs Pkes Pkgs Pkgs Pkgs | Pkes 
NUTMEGS Liz | 1,363 229 640 707 682 925 } 748 
Do, Wild. $51 19 5 gi 241 291 1,273 |} 1,175 
CAS. LIG.| 14,28 4,245 | i1846 5,189 1,155 1,587 5,420 956 
CINNAMON.! 4.087 3,448 2,954 2,991 701 436 6,015 | 5,155 
bags bags bags bags bags bags bags bags 
PIMENTO 6,614 5,260 4,314 3,951 1,676 2,247 4,429 1.359 
Raw Materials, Dye Stuffs, &c. 
Serons Serons ¢ Serons sSerons | Serons | Serons t Serons Serons 
CocHINFAL, 4,883 6,083 eee 6,245 6,444 { 1,907 1,791 
chests chests } chests chests | chests | chests oe sts chests 
LAC DYE. 1,597 B87 [as 2,924 | 2,804 8,896 | 6,242 
tons tons t tons tens tons tons tons tons 
Locwoop...| 5,911 4,°68 i ae mn 4,861 | 4,317 2,610) 2,444 
FUSTIC ...| 1,895 1,681 8 ov ose 1,928) 1,446 275 7i0 
INDIGO. 
chests | chests § chests chests j chests | chests { chests | chests 
East India.| | 25,137 } 24,724 en 21,940 | 23,076 36,656 | 36,254 
: | serons | serons | serons | serons j serons serons | serons  serons 
Spanish...) 946 | 1,583 co | late 1,199 | 859 844 | 1,304 
' 
SALTPETRE. | 
Nitrate of tons tons tons tons \ tons tons 
Potass ...| 6,581 §,288 7,121] 5,033 2,494 2,266 
Nitrate of | om 
Soda vn.) 538 | 2,987 2,109 | 2,085 1,757 
COT TON. / 
A mi “bags | bags bags | bags | bags bags g bags | bags 
merican... 2,034 2,143 oo I enn 2,454 2,234 1,112 793 
Brasil esncee| 187 1961 eee eee 387 830 155 7 
ast India,| 18,388) SS a a 38,554, 48,329) 55,520) 37,615 
Liverp)., all! | 
kinds...... coe 516) Ms 982) 110,650) 98,350A,124,080 776,170] 665,190 408,789 
ceamteeranreuate |atemapetiaianen \— 
Total...... \1,036, 125, "884, 365] 110 — 98,350,1,165,285| 827,563] 722,377) 447,259 


is 
| 
| 
| 


| 


PRICES CURRENT OF_ CORN, &c. 


BRITISH AND IRISH. Per quarter. 








s 8 s s 
Wheat .. Essex, Kent. and Suffolk, red, 1846 ...ccccccoee 48 54 50 56 
Do do white do ...... 50 60 50 58 
Norfolk and Lincolnshire, red do 44 52 50 56 
Northumberland & Scotch d0......c00+++ 48 52 50 56 
RYO covcccO]d.cccccccsccccccccscesece 358 378 New «- - 35 36 35 «36 
Barley ...Grinding . «- 26 28 Distilling .. 29 30 Malting .. 31 36 
Malt ..cccoBS TOWN cocccccess « 54 55 Paleship .. 60 61 Ware ...... 61 63 
Beans ...New large ticks...... 38 44 Harrow ...... 42 45 Pigeon ... 54 56 
Old GO cecese 46 50 DO nnrcccccseee SI 52 Do coves 54 56 
PEAS coccesGTCY sovcccceecccces - 42 44 Maple ...... 45 46 Blue 4... - £6 64 
White, ol 45 48 Boilers...... 48 50 New... oe 48 52 
Oats ......Lincoln & Yorks feed 23 25 Short small 25 26 Poland ... 28 30 
Scotch, Angus... weccceegsees 28 30 Potato... SO 32 
Irish, Cork, Waterford, and Youghall, black 20 22 NEWecccerceee Ft FF 


Do, Galway 20s 21s, Dublin & Wexford feed 22 23 


Potato...... 25 26 
Do, Limerick, Sligo, and Westport ............ 22 23 


Fine «00 24 26 




































Do, Newry, Dundalk, and Londonder: a 2 oO OO asicmens 25 26 
Flour......Irish, per sack 41s 42s, Norfolk, &e....... 49 42 TOWN .ccce . 48 49 
TaxeS...cocOld fCAING...ccccccccrccscccccccessocccccccsessesccsece 36 39 Winter ... 68 72 

“FOREIGN. 

Wheat Dantzic, Konigsberg, high mixed and white 52 60 
Do do mixed and red ........ 50 53 
Pomeranian, aCe marks, red ... 50 52 
Silesian, WNite ceccocccccccccseccccccerccese+ececee ees 52 56 
Danish, Holstein, and Frie esland, BO ccoccccosccvescccoccccoscesccccccceccoccersce 46 932 
Do do do, red .. suasausccenneceneqenene - 46 59 
Russian, hard...cccccoccscocccscscececscccece - 453 50s Sof oe 46 52 
Can dian, red.. menses 66 §6 White ..... - 5&3 84 
Ita ianand Tuscan. “do a seccenacecacsece BO 56 Wh cana 20 6 
Excyptian ......cccccces « 30 31 Fine. 32 35 

Muize ...Yellow..... ao uo 26 Bi White 28 39 

Barley ...Grinding ...... = «oe 933 26 ed ee 3t 35 

Beans ...TickS....0.4. ee 50 52 Small .... 5¢ 565 

PEAS cccoce WHITE ceccccccscccccerce sore 45 48 ang IO ccecse 44 45 

Oats......Dutch brew and thick . e ccecccccceccccscccccese SO BS 


Russ an feed . 














ste edecere coe 20 22 
Danish, Me cklet n urg. am Friesland feed oe 21 23 

F1OUP ces. Danzig, per barrel 24s 25s, American.. ....... —— a 
Taresees-..Large Gore 436 445, Clb 405 425, NEW c..cccccccesccccesce coccccccceccccescesss 40 49 

SEEDS 

Linseed ...cssees Per qr crushing, Baltic 44s 47s, Odessa 48s 49s Sowing .. 56 606 
Rapeseed ......Per last co foreign 26/ 27/, English. 22s 298 Fine new 30/1 31/ 
Hempseed ceoooePer GY Lave .ccccccescesccscccsescovcccccsece ces 36 37 Sinall ...0. . 34 35 
Canaryseed ...Per qr 60s 64s. Carraway percwt..... 37 38 Trefoil @ct 20 26 
Mustardseed ... Per bushel DrOWM...... ceeeeceee see ces eee aw 16 White..... - FT 30 
Cloverseed ......Per cwt Engiish white new .. os 48 50 etme 
— Foreign do........... snevenenedecece 44 50 DO sunita. Oe S60 

oo ee ae: cme we 3 Choice...... 22 23 


Linseed cake, none «Per ton al los to 1 0s, English per M 13/ 5s to 132 10s 
Rape dO asssecccserreseeee — 54108 to 5/ 15s, Do per ton... 5/1038 to 5/153 


The Railay Ponitor. 


CALLS FOR OCTOLE R. 


























Date Amount Number 
when per of 
due. shure. shares. Total. 
Oct. £sda £ 
Birkenhead, Lancashire, and Cheshire 
Be © 1 & O «we 45,000 ... 56,250 
Caledonian—Original . 1 10 0 O .. 42,000 ... 420,400 
Do. 251 stock ..... eauee séececcse cee 4 1 5 O oe. 51,000 .. 63,750 
Caledonian and Dumba: tonshire . ececee L cco 210 O acc oe eve ove 
Chester and Holy head—50/ shares Zi ce & O O wee 42,000 ... 210,000 
Dundalk and Enniskillen tS . 210 O we 15,000 .. 37,500 
East Indian . wessecccces 5 1 0 O ... 220,600 ... 220,000 
East Anglian—3/ !0s sh: tres, second issue 7 1 0 O oe 22,800 we 22,800 
East Lancashire —qQuarters...cocccese eessereee 14 210 O wc 34,720 ccc 86,806 
Fleetwood, Preston, and West =a ? ~ BD cco 316 6 wo 300 ws «6ST 
Irish South-Eastern ....... — e Saw 8 @ CO ae Be ws Cee 
- pee oomapaar and Enniskillem abecosdeccccce 15 coo 1 5 O woo 10,000 woo 12,500 
London and North Western— London and 
Birmingham 251 shares cccccessccsscsrere 1 oe 5 O O wee 55,000 .. 275,000 
Do. Grand Junction 25/ shares .......... 15 5 © 0 .. 24,789 ow. 123,945 
Londonderry and Coleraine , sccsesessseeeees 16 210 O we 10,100 .. 25,000 
Leeds, Dewsbury, and Mane,—Branch 2! 51 4 eo 5 O0 O we 4,000 .. 20,600 
Leeds and Bradford... .....-cssccecss+e+0e 5) 1 © ws I6600 cv 90,060 
Lancashire and Y: rk: hire —W akefic. 
Pontefaact, and Goole 504 shares ...... 1 eco 5 O©@ O ace 7,300 ccc 36,5090 
Do. “ Ext. stock,’ 32d or thirds .eccccoce 11 we 3 © GO ooo 48.444 « 145,332 
Do. Huddersfield and Sheff. Junc. 50/ 12 , 5 0 © «se 10,640 w. 53,200 
Manchester, Sheff., and Lincoln—Pref.10/. 1 .. 5 0 O .«. 87,200 ... 436,000 
Newcastle and Carlisle—New 100¢ _ d 
Duly 26, 1847)  .00.ccccccecee ? 2H wht OO ww 240 we eee 
Newry, Wa:rre a, and ‘Rosstrevo re 1 - 15 0 . 5,000 ... 6.250 
Namur and L iege... ecoccesererccccecocses 12 2 0 0 we 50,000 ... 100,000 
Oxford, Worcester, a: snd Wolve rham ipt on 12 710 0 30,000 .. 225,000 
St Helen’s Canal and Railway—205/, 6 per 
cent guarantecd L we 210 0 . 6,336 ww. 15,840 
Swansea, Loughor, &c. o 32 2 0 O we 20,000 ... 40,000 
Tournay, Jurbise, Landen, and 1h asselt os 20 4 0 O oe 25,000 100,000 
York and North Midlacd—Hull and Selby 
purchase 7 «we 46 @ 62,950 .. %51,800 
York, Newcastle, and Rerw k—Exten- 
BION, NO. 2 ceccsccsccccccccccesosscccccecscesse 14 5 0 0 ... 62,000 .. 310,000 


£5,493,717 


EPITOME OF RAILWAY NEWS 

Unsrer.—The half-yearly meeting was held on Thursday week at Belfast, Mr 
J. Goddard in the chair. From the report of the directors it appeared that the 
receipts (exclusive of 40/ to medical charities and 30/1 to Maze races) for the 
half-year ending 31st August amounted to 22,115/ 0s 11d, and the cost of work- 
ing the line to §,325/ 12s 9d, leaving a balance of net profits of 13,789/ 8s 2d. 
The works from Portadown to Armagh were nearly completed, and that portion 
of the line, it was expected, would be ready for opening in the first week of No- 
vember. ‘The report was unanimously adopted, and a dividend of 24s per share 
declared, which left 1,329 16s 2d to be added to the reserve fund. 

LANCASTER AND PRESTON JUNCTION.—A special meeting was held at Lan- 
caster on Thursday week, Mr Joseph Bushell in the chair. The meeting was 
called for the purpose of declaring a dividend. The chairman gave a statement 
of the receipts and expenditure of the company. They had received from the 
canal company, 6,508/, being half a year’s rent for the railway: 1,300/ from the 
Lancaster and Carlisle Railway Company ; and 142/ for general rents. ‘Their 
expenditure in printing, &c. had been 651, leaving a balance in hand of 8,290/ 
10s 7d. They had calculated that the balance would yield a dividend of of 15s 


per share on. the old shares, 10s on the three-quarter shares, and 4s on the quar- 
ters. A discussion here rose respecting the differences at present existing be- 
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tween the Canal company and the Lancaster and Carlisle company, in Receue 
of which it was stated that the latter declined to pay any toll = —_— = val 
the Lancaster and Preston line until the differences between t re a — 
been adjusted. On the motion that the dividend, as recommende¢ y e ~ 
rectors, be paid, Mr Kynaston moved as an amendment that the eens re 
15s 7d on the original shares, 9s 6d on the three-quarters, and 4s 2d on the 
quarters. He entered into an exceedininly lengthy statement, showing 0 on 
due preference given to the three-quarter shares by adding to oe the - ' 
amount of discount at which they were issued, when only 191 was = up. : 
contended that the discount allowed should only be in proportion to t ae amoun 

id A long discussion ensued ; Mr Kynaston’s amendment, however, was 
tle me " » divide sre he directors, were ordered 
nitimately lost, and the dividends, as recommended by the , 
to be paid to the registered shareholders m sata 

MiIpLAND GREAT WESTERN (IREL \ND). rhe half-yearly meeting was hel 
on Friday week in DubkKn, Mr John Ennis in the chair. The report staked that 
the line from Dublin to Enfield, a distance of 264 miles, was opened for ti aio 
on the 28th of June last. The trains had kept their time with great regu'arity ; 
the arrangements of the different classes of carriages and the rates of fares ap- 
pear to have met general approval; and the receipts for the 12 weeks ending the 
19th inst, had amounted to 4,522/ 5s 2d on the railway, and 6,244/ 88 ld on the 
canal during the same period, being an average of 992 per W eek. The works 
from Enfield to the Hill Down (near Kinnegad) were in a very forward state, 
and the directors expected to be able shortly to announce the day for opening 
this additional portion of the railway for public traffic, The remaining portion 
of the line to Mullingar would be completed early in the ensuing year. Arrange- 
ments had been made with her Majesty’s Postmaster-General for the conveyance 
of the Galway and Sligo mails from the 9th of next month. The report further 
stated that as one-half of the capital was paid up, the company was now in a 
position to exercise the powers of the original act of incorporation, authorising 
the borrowing from government a sum of 333,0002, which would enable theia to 
carry on the undertaking to a completion as promptly as circumstances would 
permit. From the statement of accounts for the last half-year, ending tne 30th 
of June last, it appeared that a sum of 583,775/ 19s 6d, had been expended, and 
that 105,332/ 1s 10d was due to bankers and others. The chairman, in moving 
the adoption of the report, remarked, that a very short period, comparatively 
speaking, had elapsed since Lord Heytesbury raised the first sod of the railway ; 
scarcely 20 months had intervened between undertaking of the works and the pre- 
sent occasion, and he referred to the circumstance as a sourca of congratulation. 
Mr Perry, in asking the directors to confirm thereport, calculated from the various 
data that when the line was completed to Mullingar, the gross income from the 
canal and railway would range between 1,300/ and 1,400/ per week, which, de- 
ducting 40/ per cent for working charges, would yield a weekly profit of s00/, 
or from 6/ to 7/ per cent upon the expenditure. The report was adopted. 

WATERFORD AND LIMERICK.—An extraordinary meeting was held on Wed- 
nesday last week at Waterford, Mr T. Meagher in the chair.—The directors’ re- 
port was read, in accordance with which resolutions were adopted abandoning 
the project of building the bridge of Grannagh, and empowering the directors to 
borrow 25,0001. 

AIRDRIE AND BATHGATE JuNcTION.—The adjourned meeting was held on 
Wednesday last week at Glasgow, Mr J. L. Ewing in the chair. —The scrutincers 
appointed at the previous meeting having differed in opinion, gave in separate 
reports. Mr Watkins reported: —“ If the scrutineers are not entitled to look be- 
yond the register, then the state of the vote stands thus:— For the chairman’s 
motion, 1,225 shares, 279 votes; for Mr Blackburn's amendment, 9,215 shares, 
2,573 votes: thus giving a majority for the amendment, 7,990 shares, represent- 
ing 2,291 votes. But the reporter having examined the deedsoftransfer, has further 
to report that the 110 shares voted on by Messrs Blackburn, Dualop, and Steele, 
are founded on a deed of transfer executed by Messrs Blackburn and Dunlop, 
and John Henderson, Esq., of Park, in which deed these gentlemen are designed 
as holders in trust of the shares thereby transferred ; and the cause of granting 
the transfer is set forthin these terms —‘ For certain good causes and considera- 
tions, but without any price being paid’—and the whole of the 175 proxies, 
amounting to 1,990 shares, representing 1,798 votes, are all registered on one 
or other of the nine deeds of transfer above mentioned, all executed by Messrs 
Blackburn, Dunlop, and Henderson, in precisely the same terms.” The follow- 
ing is Mr Kirkwood’s report :—1st. That 11 registered shareholders, holding 
1,225 shares, and entitled to 279 votes, voted personally for the motion.—2nd. 
That threeregistere 1 shareholders, holding 7,225 shares, and entitled to 775 votes, 
voted personally forthe amendment ; and that 175 registered shareholders, holding 
1,990 shares, and entitled to 1,798 votes, voted by proxy for the amendment ; 
making the number of votes, for the amendment, personally or by proxy 2,573 
votes—and 3rd. That there was thus a majority of 2,294 votes for the amend- 
ment.”— Mr J. Ewing then moved “ that the chairman’s motion is carried by a 
large majority : because —1st. Messrs Blackburn, Dunlop, and Adam, hold no 
shares in this company on their individual accounts respectively, but hold merely 
as trustees, or as parties delegated by others, and not in their own right, and are 
therefore not eligible as directors in terms of law. 2nd. They hold their shares 
as directors of the Edinburgh ané@ Glasgow Railway Company, or for behoof of 
the said directors, or otherways for behoof of the said company, and are directly 
or indirectly concerned in an important contract with this company, which ren- 
ders them ineligible as directors in terms of law. 8rd. The whole votes given 
by themselves, and by the whole other parties who voted for the amendment 
whether present or by proxy, are null and of no effect, having been tendered by, 
parties who have no personal interest in this company in favour of parties who 
are not eligible as directors.’ Mr Alexander seconded the resolution. —Mr Black- 
burn and Mr Dunlop objected to the motion, and to save time it was withdrawn. 
The chairman then declared that the motion made by him had been carried, 
and that Messrs Andrew Buchanan, Jas. Reid, and Andrew Perston, were ac- 
cordingly duly re-elected directors, they having the largest number of legal votes, 





| Mr Blackburn protested against this decision, contending that the amendment 


had been carried by a niajority of votes, and that the chairman was bound to 
declare accordingly ; and said that he should hold the chairman and all others 


, concerned personaly liable in the consequence of his illegal declaration, as well 
| as of the consequences of acting upon that decision.—Mr J. Ewing said the de- 


cision of the chairman was correct, and in all respects legal, for the reasons as- 
signed in the motion which had been withdrawn. 

NEWPORT, ABERGAVENNY, AND HEREFORD.—A general me ting was held 
here on Tuesday, Capt. Fitzmaurice in the chair. The meeting was also made 
special, for the purpose of considering certain conditional arrangements for the 


' purchase of the Rhymney Railway, and the lease of tram-roads, the property 


of Sir B. Hall. The secretary read the directors’ report, which stated that the 
bills submitted to a special general meeting of the proprietary on the 
16th of March last had passed both houses of parliament, and that acts had been 
obtained fur amending the Newport, Abergavenny, and Hereford Railway bill 
of 1546, and to enable the company to extend their railway from the neigh- 
bourhood of Pontypool to the Taff Vale Railway. By the first act powers were 
taken to lighten the works, by which a considerable reduction in the cost of 
making the line would be effected; to enlarge and improve the station ground 
1 with the Shrew 

Hereford Railway to Liverpool and Birkenhead. By the Taff Vale pe 
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Act, the whole of the important mineral valleys in Monmouthshire were inter 


sected ; and the great iron and coal works situated at the heads of those valleys 


[ Oct. 2, | 
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would be brought into connexion with the main trunk line, by the conversion of 
the Monmouth canal, the Rhymney, and other tram roads, into locomotive rail- ; 
ways. The directors, convinced that the Rhymney Railway would by future 
alterations tend greatly to develop the traffic of the main line and its extension 
had made a conditional purchase of that line; and agreements for its purchase, 
and the lease of certain tram roads adjoining the extension line to the Taf 
Vale Railway would be submitted to the meeting. The Worcester and Here- 
ford project, promoted by the Midland Company last session, failed, but the di- 
rectors had reason to believe that application would be renewed in the ensui 
session, for powers to connect the Newport, Abergavenny, and Hereford Railwa 
with the Birmingham and Gloucester, at Worcester. ‘The contract for the con- 
struction of that portion of the line which lies between Pontypool and A berga- 
venny had been let within the parliamentary estimate, and land assigned for 
the commencement of works. To meet the necessary outlay, the directors made 

a further call of 2/ per share, payable on the 28rd of September and 23rd of 
November next. From the balance sheet it appeared that the receipts to 31st 
August amounted to 57,6541 12s 1d; the disbursements to 50,1131 13s 6d; leay. 
ing a balance in hand of 7,5401 18s 7d. The chairman, in moving the adop- 
tion of the report, alluded to the existing depression in the money market, and 
expressed his belief that great alarm was felt by many who had not the slightest 
ground for it. To those who complained that calls were made at all, he would 
observe that a railway could not be made without calls, any more than a house 
could be built without bricks; but it was proposed to spread the expenditure 
over three years and a half, instead of completing the works in a twelvemonth 
as they might have done. r Miller, the engineer, was confident that the line 
would be completed under the estimate, A shareholder put some questions as 
to the items in the accounts, from the answers to which it appeared that the di- 
rectors, in order to obtain their extension bill, had borrowed money to make up 
the parliamentary deposit, on which an item of 1,660/ appeared as “discount 
and interest.” In answer to another question, the chairman stated that about 
11,000/ of the first call remained unpaid, but that upwards of 7,480/, or about 
one-third of the whole, had been paid of the second call. To set a good exam- 
ple, the directors had all paid the second call; and it was only from a wish not 
to press too hardly on the shareholders that payment of the first call had not 
been as yet rigidly enforced. All the tram-roads and canals in the neighbour- 
hood were paying 10 per cent ; and there was no conceivable reason why a 
railway, properly executed, should not be equally remunerative. A shareholder 
said the number of shares being 22,220, the deposit of 2/ 108 and the first call 
of 30s ought to have produced near 90.0001; so that there must be a great defi- 
ciency somewhere. The chairman said that a certain number of shares had 
been granted to the Monmouthshire Canal Company, on which the deposit had 
not been paid. A shareholder urged that payment of the arrears of the first 
call, being about one third of the whole, should be enforced. He also suggested 
that some delay should take place before making further calls. The chairman 
said to stop entirely was out of the question. By proceeding steadily, but gra- 
dually, they should best be able to carry out their object. 
on the first call would certainly be proceeded against. The report was unani-|| 
mously adopted. The chairman then moved a resolution, approving the agree- 
ment with the Rhymney Railway Company. ‘The price was 100,000/; the pur- 
chase to be completed within seven years. At this outlay it was calculated to 
pay 43 percent. Its length was 22 miles; and when connected with their ex- 
tension line the revenue might very likely be doubled. Several shareholders 
urged that the directors should be very prudent in embarrassing the company 
with engagemeuts the precise effect of which they might not foresee; and ex- 
pressed an opinion that the main line ought first to be proceeded with. On the 
part of the directors the advantages of the purchase were detailed and fully 
dwelt on, the principal of which appeared to be that a connexion would be 
thereby established between Merthyr and Newport. After some conversation 
the agreement Was atlirmed, and the directors were authorised to carry it ont. 
A similar resolution was adopted with reference to an agreement with Sir B. 
ifall. A shareholder moved a resolution, requesting the directors to press for 
payment of the arrears on calls, aud to take the necessary steps for enforcing 
them, which was agreed to. 

WEAR VALLEY, MIDDLESBOROUGH AND REDCAR, AND STOCKTON AND 
DARLINGTON.—Special meetings of these companies were held on Wednesday at 
Darlington.—It was resolved to lease the Wear Valley line (which now includes 
the Bishop Auckland and Weardale, the Wear and Derwent, the Weardale ex- 
tension, and the Shildon tunnel) and the Middlesborough and Redcar line to the 
Stockton and Darlington Company, at a rent equivalent to 6 per cent on the 
capital. 

Inish SourH EAstern.—The half-yearly meeting was held on Tuesday in 
Dublin, Mr J, E. Redmond in the chair. The directors’ report stated that not- 
withstanding the difficulties and hardships of a period of unprecedented distress 
the position and prospects of the undertaking were highly favourable. The opera- 
tions on the line had been considerably retaided by unforseen obstacles in procur- 
ing land, which the utmost exertions on the part of the directors were for a time 
unable to overcome; and it was not until within the last six weeks that they 
succeeded in gaining possession ofa tract of land the want of which most mate- 
rially impeded the progress ofthe wo ks. That difficulty however had been re- 
moved, and the company was now in possession of the land from the bounds of 
the county Kilkenny to the town of Carlow, on the whole of which the works 
were fast advancing to completion. In order to render the line more immedi- 
ately available for traffic, it was the intention of the directors to open, in the first 
instance, the portion above alluded to, viz, from Carlow to Bagenalstown. The 
cortract for the station at Bagenalstown had been let, and the work was com- 
menced. The directors had limited the calls to the smallest possible ammount. 
They had now called up but 5/ per share, and with it were prepared to open the 
line to Bagenalstown, and they confidently expected that the remainder of the 
line to Kilkenny would als» be in a very forward state. The half-yearly ac- 
counts to the 30th of June showed a balance in favour of the company of 27,2 14 
8s 2d. It was recommended that interest at the rate of 4/ per cent per annum 
for the half-year ending the 1st instant, be paid on all shares not in arrears, 
and the warrants forwarded to the several parties entitled to them,—The Te 
port was adopted. 


The parties in arrear 





RAILWAY SHARE MARKET 
LONDON. : 

MonpDaAy, Sept. 27.—In railway shares there was not much business 
ing, but prices were generally quoted at a decline. 

TUESDAY, Sept. 28.—The railway market bas been inactive throug 
day, and prices exhibit a further tendency downwards. 

WebNrsDAy, Sept. 29.—Railway shares were again generally qu 
the market being unfavourably influenced by continuous sales. wa 
monthly account in course of arrangement in this department is likely a | 
present occasion to prove a most unimportant affair, owing to the — 
amount of speculative business recently transacted. ). and 
iF kway, Oct. 1.—The share market has been to-day particularly du’’, 
prices have seriously declined. 
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East Lincolnshire.. 
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York Extension 
Northern and Eastern... 
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| 50 Eastern Union ..... 
| All Edinburgh oe Glissow 
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20 Edinburgh na Northern « ees 
Edinburgh and Perth .. 
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124 — mh (5 p. ct. guar.) . cove 
8 Great Northern 
| — London & York Ext. . 

| All |Great North of England ..... 


See eneeeeereeereteees 


| — New 30/ Shares «+... 





35 |Great Southern & West (I.) 29 
|Great Western oeesereee f 

5 soscccesccer teoes G1 

20 | — Fifth Shares .. 
— 3 Shares........ 


All Hull & Selby.. 
12}, — } Shares... 
D | —— § SNATCS coe .eeseeee 
82 Lancashire and Yorkshire— 
Manchester and Leeds ... 


144 — 4 Shares... 
Ga — Fifths se... 
6} — Sixteenths .... 

144s — Thirds, reg....... 
d — Liverpool and Bury... 
Huddersfield and Sheff. .. 
West Riding Union 
Preston and Wyre ...... 

— 4 Shares (A) .....00.. 

— $ Shares (B) .....0.+ 
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63400; 20 16s Leicester and Bedford.........| 
70000 20 24 Liverpool & Newcastle Junc.| 
48000 Av. _ London and Blackwall ...... 


9734, 50 _ Consol. Eighths....0.-+-006 
44294) 9 | — guaranteed 5 per cent... 
43000, Av. 129 London and Greenwich ...... 
11136] Av. 184 — Preference or Priv. ..... 

101849 = 100 London & North Western ... 
$5000; 3° 12) —4 Shares L. & By ssseseese 
168380 2 | — New 3 Shares coossecseees 
68750) 20 2 | — Fifth Shares ..... 
24789) 25 | 20 | — 3 Shares G. J. scsscsseeere 

12090, 40 10 | —40/ Shares L. & M. sso 
30000; 40 40 | — 40/ Shares M. & B....... 
30000 10, 5 | — i0/ Shares M. & B. (a)... 
60000 10 5 , —10éShares M. & B. (b)... 
70000, 18 1 | —10/ Shares M. & B. (c)... 
45912} 50 414 London and South Western 


46500, 50 323) — New Shares ..csrcesecee eee 


12000 40 40 — Tenths........ oe a 
210560, 50 63 — Thirds..... quneee 
31168, 50) 14 London, Salisbury, & Yeovil 
10000 50 | 25 Londonderry and Coleraine 
10000, 50 22% Londonderry & Enniskillen.. 
75000, 25. 2% Manchester & Southampton 
82500} 20 | 3g Manchester, Buxton, and 


43353 Stk. 100 Midland... 
12500 20 | 2 —— FiftKs scccsscsecessorenes 
53293) 40 | 40 — New 40/. Shares... 


168566) 20 


11960) 25 | 3g North Wales .o.scccceeesecceeeses ose 
30000) 50 


40000, 20 74 Reading, Guildford, and Rei- 


285000! 25 64 — New, NO. 4urcccccreees 
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24000) 6% — New, No. Decesssserceeee ma 

16006, 64 33, — New, No. 2... 

8000; 25 10 | — Extension. se eee eneeee| eas ene 
80382 Stk 





6000 40 40 | — New Consol. Eighths ... 





6600! 40 | 26 | — New...ccccce cesceseoees 
9266 50 50, — Tenths...... 


Matlock... 






77323) 56 BO | ee Me Wien csc ccecescccses cos cceeee 
9785 100 Stk. — Birmingham and Derby 
11871|100 |Stk. — Consolidated Bristol and 
} ' Birmingham oo..++.0000 
6639, 50 | 34 | — Bristol and Gloucester... 
62000 25 | 25 Newcastle & Berwick «....++0 
QUO 25) B | me Wai ccnsicscconetecsinsxe 






8662)/Stk. 10) Norfolk ... 


98.0) 20} 5 ) — Naweececsccere 
15000) 20 | 13 | — Extension ...... eseuacececes 
60000, 50 4 |Northern Cvunties Union... 








32000) 25 | 25 North Britih  ....--cccccsccseee 
32000! 124 123 — Halves..... eee 
96000, 64 43) —} Shares... ae 
96000; 6} # — Extension .. z 
84000, 84 1 | —Thirds... ee 


74 North Staffordshire .. ane 


274 Oxford, Worcester, ‘& Wolvn 


BLO ceereceereeseeeces ces eeeeneers 


32000, 25 13 Royston and Hitchen ...c+vse. 
40800, 25 | 20 Scottish Central ..... 
12000| 25 | 17} Scottish Midland .... ; 
56000, Av. 334 South Eastern (Dover) ...... 


28000) 50 20 | — New iss. at 18 dis. No. 1 
42000| 50 | 17 | — Ditto ditto No.2... 
31500; 50 | 15 | — Ditto 20 dis. No. 3 ...00- 
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7000'100 100 Sheffield and Manchester ...| .5++++| eves» 
52006) 50 | 6 Shrewsbury & Birm.,Class A| i 








52000; 94) 3 | — Class B w..cecscccsssrereee, 1 
165000 20 | 4 Shropshire Union...... } 
22000, 50 | 40 South Devon............ 
78500) 12 | 52s South Staffordshire ‘ia 





56000) 50 | 15 South Wales ......sccccssesseees 
86000, 20 | 2 South Yorkshire, Doncaster, 
| | L GRO GREED ssccccesccncencccavelccseurtineane 
26650; 20 | 4 Taw Vale Extension ... 34 
27500| 20 | 4 |Vale of Neath ....ccccsccsssece! ese fescore 
12500) 20 | 134 Waterford and Kilkenny ...) 6} 
100000} 20 | 2 |Waterford, Wexford, Wick-| 
| low, ANd Dublin .......00008 sooeee 
| 50 24 Welsh Midland = ....... | em vee 
16065} 20 | 4 | West Cornwall ......+-ccsseseee! seseee 
20 2s Windsor, Staines, & ‘South- 
| NIGMS dsassitraiaahidabensetenis 
30000) 50 25 , Wilts, Somerset, and Weym.) 14 
300000) 50 | 29 York and Carlisle... .......0+ see |sseees lessees 
42006) 25 25 |York and Newcastle . 
| 


64000) 25 | 19 | — NOW cesceceercoveseeees 





159000, 25 | 8 | — Preference ....+sereerereree! ( 
37950, 50 50 York and North Midland ...; 76 } 72 
25300) 25 | 25 | — Extension .....-seeeee ee 38 | 36 
62950, 25 | 6 — Preference ...... oe 13 | 114 
50000 25 | 20 , — East and 7 itiding 

| Extension ....0.ccscereoeeee, 29 | 27E 

} ' } 

_ Foreign Railways. | 
12000 25 1 Barbadoes ...ccccocecsceseesoceses sevens] coveee 
75000; 20 | 20 Boulogne and Amiens.......... 13 135 
150000) 20 4 Bordeaux, Toulouse, & Cette 

} (ConStituted).....ccescocreee 2h} 29 


7s Calcutta and Diamond Har- 
| DOU ccccccccrccsevececccscsees covers] covces 


66000, 20 14 \Central of France (Orleans 
} 


and VierZOn) cissscossseeoee 15h) 159 
100000! 20 | 2 Central Of Spain ....ccceseeeee 2 2 
20000, 50 | 58 Ceylon seccsceeeeeees 





10000, 20 | 24 Demerara ......... 
| 4 Dendre Valley... 
100000; 20 7 Dutch Khenish 
220000, 50 | 53 East Indian ......c00..seeeee- 
120060 50 | 4s Great Indian Peninsula... 
80000) 20 5s Great Western Bengal ... 
60000 223; 34 Great Western Canada . 
44422 50 4 |Italian and Austrian ...... 










20000, 15 | 1 |Jamaica South Midland. 

| | © | SUNCOM... serseeseeereeees oF 4 
1500. | 20 1 [Jersey cee ccccccececes cocccvece ececelcccece 
33500} 2 6 ‘Louvain. a la Sambre eve 3 i 
330000, 20! 5 [Lyons and Avignon........| 33! 3} 
150000 20 | LuxcaibOurg........-eeseveres 1] ¢ 
50000 20! 12 |\Namur and Liege ....ccov, 43, 3h 


400000! 20 | 10 Northern o. France Consti- | 

| { | tUted cecrcccoerccccreceserserees| 10h 108 
130000 20 | 6 |Orleans and Borde.ux ......| 33, 3 
4000 209! 48 Overyssel .......scececescceveeee| 18) 1 
400000, 20 | 10 ‘Paris andl. yons C onstit'it.d 5 | 4 
80006 20 | All Parisand Orleans......+++s0000.) 47 47 
72000, 20 | All Paris and Sele cheaninnis 36 | 3 
250000' 20 | 8 |Paris& StrasburgConstituted| 3 3} 
40000, 20 | 20 Rouen and Havre .........+..{ 21 | 214 
31000, 20 | 16 |\Sambre and Meuse...... . 8 7% 
84000) 14 | 14 Strasburgh and Basle.........| sess! esses 
80000| 20 | 8 \Tours & Nantes Constituted) 24 24 
42000) 20 | 8 |West Flanders.....ccosccooeees) 34 3 











OFFICIAL RAILWAY TRAFFIC RETURNS. 
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: - Week 
Name of Railway. | ending 
' 
{ 1847 

Arbroath & Forfar... «+ = Sept. 25 
Chester & Birkenhead coo | 24. 
Dublin & Drogheda ... ra 23 
Dublin & Kingstown... eee 28 
Dundee, Perth, & Aberdeen... | 25 
Edinburgh & Glasgow a | 25 
Eastern Counties & N. & E. 26 
East Lancashire eee ove 18 2 
Eastern Union eee eee 19 
Glasgow, Kilmarnock, & Ayr 25 
Glasgow, Paisley, & Greenock | 25 
Great Southern & Western (I.) SP ia 
Great Western eee 26 
Kendal & Windermere eco 25 
Lancashire & Yorkshire eee 25 
Lancaster & Carlisle ... eee 24 
London & North Western, &c. 25 
London & Blackwali ... one 26 
London, Brigh'on, & 8. Coast — 25 
Lond: n & South Western ... 19 
Londonderry & Enniskillen... | * 
Man., Sheffid., & Lincolnshire | 25 
Maryport and Carlisle a 1 18 
Midland, Bristol, & Birm. ... 
Newcastle & Carlisle ... ove 
Newcastle and Berwick as | eee 
Norfolk ... eco eee ee 26 
North British ... eee eve 
Pans & Rouen... ove ooo 

touen & Havre eee ove 
Shrewsbury & Chester os | 17 
South Eastern... eee eee 18 
South Devon eee eee eee 24 
Taff Vale nee eee oe | a 
Ulster... ese 26 
Whitehaven Junction... woe | 25 

| York, Newcastle, & Berwick TS ecinnes 
| York & North Midland ove 25 33727 5731 








Number of 
passengers. 





BS recccccceccscccsee corccceceseceneces 


628 4 3 14817 7 
755 011 138 6 5 
53143 cccccresseee + 
58526 8465 5 4 3556 6 9 
74910 5 317 68 5 
18143 1226 19 3. 1476 17 11 
831 13 7 432 19 16 
1889 15 5 230 11 6 
--» 15967 6 8 5284 9 1 
2620 ...cecccccceccsece 



























RECEIPTS. | 2 
a pena! 
= 
Same Miles sg 
| Passengers, | Goods, Total |week open.| o- 
| parcels, &c, | cattle, &e. receipts. in Ss 
| 1846 1847 | & 
oat £2 edt 4 0d 2d £ 


231 6 Of 265 15 | 15 
771110; 696 15 | 52 
893 7 4} 1010 35 | 2% 
9841710, 931 7§ | 127 
WS 2 Qian Se 
4270 3 6!) 4222 48 | 89 
12021 12 1, 9544 184 | 65 
1066 18 10 scone 24 | 44 
12927 2 63 404 44 | 28 
2703 17 2 2382 60 | 45 
126413 5 1134 225 56 
2120 6 11 ‘sccue 80 | 26 
2125115 9 20012 253 | 84 
17% 15 4 ‘scccevece! 108 | 7 


008 C88 00e Serer eee nee 





OO eeeeteeereneeerens 


sees eeeeeretene 


eerecccee! cocccsccccccceccce eoccccocccscosoces fh L179 17 4 | 21073 121% 92 
5404 1is6 12 5 448 14 8 


1605 7 1 ccccccece 7e 23 
1] 7 14927 4 3 143695 510 43129 378% 115 


ont 11 9 50 14 0] 1038 5 9 1122 39) S276 
2 9 | 1647 1:10 jl1241 5 7 10339 166 68 
0 1) 1613 16 5 | 9887 16 7 8307 117 84 
L ry “1109 12 9 "0584. 14 5 1994 45 57 


33 16 1| 3819 8} 67918 9 





aia: an 24 
snimisiiisail spies ecsceseeees(24442 17 6 20494 971 66 
"1000 6 9 | 1447 8 9 | 244715 6! 2208 60 4l 
a Santiiaiiend cideheedaiatnatitean tenkecmmeiaeenieicn anc TONS en 
wnatty tt tmtv—«0dZZ) , mm” & 6) ia: & 
$78 311-2780 10 2 1914 73 | 3 
; 0 0 8092 84 | 301 
. . 0 Ow «oe 89 | 53 | 
317 11 0 | 270 1 4! 58712 4 ccc 21) 28 | 
9313 0 0 2048 7 1 °11361 7 1 11604 137 83 
1076 12 0 68 0 6 a 12 6 515, 29 39 
298 18 3) 1451 0 9} 1749 9 0 1364 30 58 
49414 5 | 381 6 0! "876 5 765° 25 35 
GEDA cincererssindsnsmnlscsserenisescnint S68 $ BS cnaeal: 19 
7232 11 1 | 5790 7 8 {13022 18 9 sccoreee 201 65 |) 
3 6 4349 1 3 10080 4 9 8194 187 54 «OE 
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THE EC ONOMIST. 


OFFICI AL ACCOUNTS 
Of the Board of Trade, 


Relating to the TRADE and NAVIGATION of the UNITED KINGDOM, 


For the eight Months ended the 5th of Sept. 1847. 


I. IMPORTS INTO THE UNITED KIN 


il Articles of Foreign and Colonial Merchandise, and of the Consumption of such Articles 
1847, compared with the corresponding eight months in the two preceding years. 


Aw Account of the Imports of the Princip: 
in the eight months ended 5th Sept, 


Eas” The articles marked | Fags in the column of quantities | 
cleared for consumption, are those on which the duty 
has been repealed, the only return therefore being tie 
quantities imported in the column under that head. 


1845 





Animals, living :—Oxen and Bulls ......number 5,826 
CAOWE sxcscoes siaisatalailieimmanandiintin oesscnesces sesenscees 3,093 
Calves  s.cccccoccccccccccccccceses insinverenionsennsonas 463 
Sheep ....scscssessececeeeceeeevaccessssseeceeeeeeeeeners 3,783 
Lambs  ..cccccccccsovees seakupinees ceesees ccccccccccees | 105 
Swine and Hogs ..cccccccccecseceseececcecececeeeees 403 

Bacon .ogccccccce coccccccoees Sdésksieeeaiebeneboornns cwt 18 

Barilla and Alkali.........ccceseeses snicita paeso le 2,278 

Bark for tanners’ or dyers’ use.......++ powenesd cwt) 349,702 

Beef, salted, not corned .........scecereseeerees ceveeull 61,803 

Beef, fresh, or slightly salted ..........sceceeeeeesees l 

Butter  ....cc00006 peeeeus pseeehaneebe eaeebepebesebsbnse os 160,731 

REDE ..-:  chickunesssieneserhin ceeeEeeabeashoeses 2,641 

Cheese ...cccccc0ee renee SebRebeeRERES ER SEER spepancnesees 154,532 

ERODE: osernaubuanbonee Scceokeninens ssusnee ee .. tbs 1,645,726 

Cofice :-—Of British possessions..... iesepbivecapanes | AUGEO OOS 
FOreignn ..cccccccccccccccccccscccscccccsoscsocsccceceees 14,027,911 


Total of Coffee ...... 25,279,543 


Pee eereseeeceeseseseesereees | 


Corn :—W heat...ccccccccsccccscccccccccccccccccccceeGt'S 251,095 
Barley  ccovccccevccccscsvee Sepukeeepehincekbkepeebnnin 283,655 
at RETA 359,542 
RyC..ccccc. paeebesees eneecess Snevenenccesseses seeeceeeees | 303 
ee PRRRhSbOseEMENEDEORRERED ksbebeebe seckes 39,268 
OE icciniccsuanee enneh sonciwek SRR EASES ENURENES i 111,008 
Maize, or Indian Corn......... cenebe pubbereniienelé 46,759 
Buckwheat ...... seeiios cbeeveadinees Aube Gkciketees 1,769 
Beer or Bigg ........ SnbensleSbaNoehenbe pabbssabburs ae 
Wheatmmeal or Flour ............... sveoveeveces cwt 264,235 
Barley Meal ....... paecacesebonibesée sebenkneuebpneees abe 
NI cnnsnstscneinioessosonsnennensscaseace puneceoes 2,322 


MIO BOR cavccscoccsencvce ssbebeSbbobaberaveseoskh ones ae 
RR NIN piles oven cite occGi beet ows are omnnaee en 
Buckwheat Meal ..... bieebermannies 


Dyes and Dyeing Stuffs :-—Coc hineal neeaehoences 2.669 
WEIL oncinenessaes scncawebcsebes ree soos tONS 1,010 
RI iit ashi uacehaceicieil ewts 73,878 
SAMI eescitsidaitainsiess suintminahlininanieieiené 8,115 
Logwood Neekeeins Susbenbskhebabheenaee bikwasivins tons 14,758 
I i aii aca cepaenie sexceminasens .cwts 41,471 
OS BO iviicccvncivkvensassiicn hahsedbiseehenens 108,085 
Shumac........ Bee ie ie cere ge ssesssene CE 7,297 
Terra Japonica and Cutch ......... ssophaneseapeon 4,300 
WOME cnisiccnsintsnninniis ccnbeeneRisiniitiamenieen. 10,921 

Mt sccunssudesounsinicsdiseossnecssenens seeeeer number, 58,890,042 

Fish of foreign ti king :—Eels....+.++. ships lading 59 

Do. in small quantities...cwt 1 
IN bets ceca Sisteieedasesneneces sieaie cwt 103 
Oyster Secccsccccesccesees Seioteneen ‘nanabenianns bushels 
at aaa etieeeebe cckasbvas seco ye 083 3 
Seles SED UEDEREESERAbESKEREOSEIS pneeebanseceenecs’ ie 2 
Me MEEEP ci cbkesbksousubcepsuunccavedcdnses cponekeneenen -= 280 
Fresh, not otherwise described ............0..00- 629 
Cured, ditto ........ sPeavEEKKhibentocbaGen Ssbanehuknee 17,102 

Flax & Tow, or Codilla of Hemp & Flax............ 814,188 

Fruits: viz. —C SERRE hiscscccuw eine phonbesinces 145,331 
Figs pibpbesvens seiko abne sis 9 epeennsareseeeerene es 7,936 
Lemons (+--+ Seas siege eeeeee Chests or boxes 284,249 

and PARR eEsESea bab Shue betD number (loose) 23,688 
Oranges Sesbsaneinek scbshiakubbuess atvalue. £ 1,116 
a SSukpRASePaeE bee ieecnaD cschionde ewt 105,265 

SS CMINRE scanitncninsmnaananenina paoniil pairs) 1,465,124 

REE eee nD: tons 223,915 

I intial a LS a ewt 1,059 

NS EDEL ALE 480,295 

Hides, untanned .—Dr Wi neweteessenseymupanevkeexs ) a 
Rio anit a a AEneREIEER f 468,212 
‘Tanned, but n Mt otherwise dressed ......... lbs 017,834 
Tawed, curried, or in any Way dresser i, viz., 

varnished, japanned, or cnamelled......... Ibs 19,616 
Ditto, not varnished, & ...........cccccseccesses. 64,656 

III Gai hice cniniittiedncisneininee ciciukacuiesc cut tons 19,721 

Me: it, salt or fres h, not otherw ise desc ribed.. cCwt ; = 

Metals: viz.—Copper Ore ...........cccceeeees tons 37,701 


— W eight of Meial 


CAP eer eee erereeeeeseseceseceece 


Quantities imported, 





1846 


7,279 
12,149 
1,344 
35,551 
2,256 

1,358 

1,514 

937 
315,976 

} 138,466 
307 

148,007 
3,270 
174.692 
1,613,968 
12,843,767 

| 12,776,137 


a 


25.619,904 
1,095,663 
125,933 
505,393 

820 

70,747 
171,785 
421,041 
oil 
2,177,689 


eee 


~ 
a 
to 


S 
— 
Srl lo =m Go 


~~ 
=~T 


— ot et 


oa) 
x 


e 
x 


4a? 6 
| 19,581 
62,715 
117,639 
| 5,499 
| 1,500 
} 4.39: d 
| 97,206,036 
| 64 
| 4 
180 
| o2 
| 1,003 
376 
| 1,256 
7.392 
499,770 
102,759 
1,812 
274,141 
16,209 
| a 
32.806 
1,526,967 
67, vo 348 
~ 7,291 
4317320 
¢ 120,23 
| 
| 
' 


\ 193,417! 


803,005 


63,819 
129,618 
24.953 
955 


31,321 


eee 


YGDOM. 


- ee 
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Quantities entered for ae Consumption, 























1847 1845 1816 1847 
ed 
17,733 5,826 Free | Free 
23,562 3,093 one at 
|: 17,946 463 an id 
74,598 3,783 = ae 
2:733 105 ven a 
} 323 403 _— om 
62,832 31 ae - 
997 Free — ue 
| 209,934 — = a 
| ~ 668 2,694 — } - 
2,593 13i =~ | ii 
| 207,938 163,355 159,836 | 290,947 
4,856 Free Free | Free 
202,659 165,116 192,216 233,185 
3,418,315 1,749,020 1,857,565 2.204.509 
16,126,551 ]| 13,769,184 | 14,816,450 | 17,814,837 
| 9,539,154 9,323,909 8,906,570 | 7,632,746 
sieabsaaiataataninaal acetate 
| 25,665,705 | 28,093,093 | 23,723,420 | 25,447,583 
1,572,847 78,353 Free Free 
665,395 224,116 — } ce 
| 1,083,390 328,462 os a 
41,442 20 a on 
95,502 33,978 oe ae 
| 311,930 77,904 -_ Dasani 
| 2,941,900 35,088 — = 
22,715 1,104 _— — 
491 ba _ i 
| 4,528,994 266,411 — -_ | 
| 10,992 uae oe om | 
| 42,089 1,492 | nis mn 
| 511,390 ngs ans aa 
| 1,167,756 a | a “ | 
113 ‘a ns _— 
| 6,080 Free | — ‘cake 
229 oa seas ls 
17,925 ne a a 
2,811 oma — | ool 
10,922 _ — a 
51,359 _ om _ 
60,026 vines sini —_ 
| 6,376 an mn ou | 
6,163 ans | an _ 
3,951 saad ro as 
56,994,873 | 58,890,042 | 57,205,891 56,988,189 
60 59 Gt | 60 | 
on 1 | 4 | ss 
38 104 180 38 
6 se 2 6 
509 J,083 ! 960 | 545 
9 2 | S 9 
268 280 376 | 268 
712 629 1,256 | 712 
1,089 16,415 7,296 1,085 | 
| 533,685 Free | Free Free | 
| 147,959 161,546 | 193,613 | = 159,718 
2,840 12,158 13,305 12,344 | 
| 214,166 264,187 | 242,043 209,900 | 
| 50,351 23,688 | 47,564 37,246 
785 4,453 9,815 | 2,493 
67,957 63,437 | 75,257 72,769 
| 1,501,259 1,461,189 | 1,522, 782 | 1,160,139 
65,804 Free | Free Free — 
| 16,553 1,946 | 5,788 15,90¢ 
ol 9,023 Free Free Tree 
f 112,466 t ae 
| ( 269,732 § ~ ~ 
| 739,563 — — “_ 
| ; 
66,654 53,261 | — - 
| 199,837 50,134 _ oo 
21,894 Iree to _ 
1.912 36 | - me 
25,351 36,988 34,653 pn 
ane 7,375 7,390 01" | 


———— 














1847.) 


cleared for consumptton, are those on which the duly 
has been repealed, the only return therefore being the | 
quantities imported in thegolumn under that head. 





Metals (contd. )—Copper, unw rought.. -cwt | 
Iron, in bars, unwrought..... nceenessensa i + tons 
Steel, unwrought ....+66. ecccccccccccccccovccecCWE| 
Lead, pig and ShECt ....sseceseeeeeeeserereeees ...tons | 
Spelter aici alain iehidiaa shintiainasooet 
Tin in blocks, ingots, bars orslabs,. .cwt | 


Oils ag Blubber, and Spermacet sa _.tuns 


Palm.. siceeedieuesanssaviusceses svecaWe 

Cocoa-nut | osencceses eccccccccccesccccceccccoocece avsees 

DDNOG: <x scceadexnvenien eivisscnacevaceneoss seeceens tee 

Opium.......cccrcceee cesesceces pecesceves ccvcccese os Ee 

Pork, salted.....00. er Ladccaaerinnaus — ewt 

POOUE isincieascien icensassaemnexeneaan ceuaeen icnauniie 

Quicksilver......ccccccccceee scien nauens Ib 

BREOD bie cecscacuseanenses bédcesncdenteenes evosccccesesce Wt 

Rice in the husk .......+e+0+« seonses cvcccccccccccoosQeD 

Saltpetre and Cubic Nitre...... coccocecccccocccnsO WE 

Seeds : viz—Clover .....scccccccccccccccescees aeanesens 

Flaxseed and Linseed......ccccsseeseeeeseeeeee QF 

Rape ...csececscccceccecsseccevessccsevecessocsesesevers 

Silk: viz.—Raw  ..coccocccccccess jepeckviaasnionents lb 

Waste, Knubs, and Husks  .........00000000.CWt 

Thrown of all sorts ....... ierkenaennaeniia lb 

® (*Silk Man. of Europe: Silk or Satin ‘plain 

§ ai — figured or brocaded.........+++ janeeds | 

os Gauze, PIAIN ceeeeeeeeeeeeeeeeeeesens socceee | 

: Z- — striped, figured, or brocé aded.......+- 

; =S — Tissue F OUlAEAS coccseneses paenanitionnnein 

: SE | Crape, plain ..ssecesseeeseeeeeeeees coccoceces 

. | — figured ..... enenesensenes cccccesosces seeeee | 

em | Velvet, plain .......++ siainenvintivaedeteccese 

; MN me figured ....cccccceee cenniimanitaiaiiina iinet 

i Silk Manufactures of India: viz. 

Bandanoes & other Silk Handkerchiefs... pes 

Skins : viz. —Goat, undressed..........008. number 

Kid, undressed ......... .... eaconscese seccencescccoes| 

— ALOSBEE 000000000000. sabatiaicidinaiinian sianenmnstinte 

RIED Sxsencinniccssscnesesceeneinne a 

— tanned, tawed, or dressed ......... shetibiiomaasitel 

Spices: viz. Cassia Lignea.......cseeesseeeerrees Ibs} 
CINNAMON cecoccercccceces esecesecocesse eevccecesee sens 

COVES dicncacsveccensccecee Sbeseenedes scebeeekees esee] 

MACO ccscscccsece scneuceeaankee sceneee esisienasisen vie! 

Nutmecgs ...coeee coccccceccese erccceccscoee cecccoccocs 

Pepper .sccceeee iiniandtaendidanndiatacnsanmebageiinel 

PNGB cc ickicssamnsecksdireaketennsnien saneiea cwts | 

Spirits: viz. Rum......e. galls (incl. over proof) | 

Brandy ..ccccccccccccsccccccccsccscccsccccsccscccscoces | 
GENEVA ..cccccccccccccccccccccees esenesssscevecs eecccee 

Sugar, Unrefined : viz. 
f Of the Brit. Pos. in America, duty 14s ...cwts 
Ditto equal to white clayed, duty 16s 4d 

Of Mauritius, duty 145......cccccccccsecessseseeee ee 


Ditto equal to white clayed, duty 16s 4d . 
East India of British Possessions, duty 14s ... 
Ditto equal to white clayed, duly 16s 4d. 
Diito, importing foreign sugar, duty 17s 6d! 
Ditto, do. equal to white clayed, d. 19s 10d 


Foreign—Le gal importation, duty i aiisicey 
Ditto white clayed, duty 23s 4d ...... ccecccces 
OURS GOTEE: crcsccccsecsscincsexeciin cain Saga 
Total of Sugar, unrefined..........0064 soscecons 

Sugar, Refined ......ccccccccscscsesescees sonnesenay 
Candy  ..cecreee ccccccceccscoecees cosccccccees eee 
Melasses ..... juKbaceeweneen biisetniiaaiecees 

nn ekbenws vbassantuoneiienevens «cwts 

OP eesas peek sdbanueeaeeseoonn puncsensacssaceuenetn en! 

i stiitnnineninn eusanpenemeune pechcempanianains anil 

Timber and W ood :—Battens and Batten Ends, | 

Foreign, entered by tale ..........s00 hundreds 

Boards, Deals, Deal Ends,and Plank, Foreign, 
ente red Dy tale .cccccccccsecesessovscoseecess ‘is 


Deals, Battens, Boards, or other Timber or| 
Wood sawn or split — 


Of British Possessions ......ssseeeees loads | 
_——- FOrGIgT ..cesocccsccccscecccvccssccessoees euanieins | 
Staves 


limber or Wood, not being articles sawn or | 
split, or otherwise dressed, except hewn, | 
and not otherwise charged with Duty :— 











1845 


16,344 
25,206 
1,342 
7,335 
8,843 
12,679 
291,464 
22,062 
6,791 
228,578 
30,490 
87 
1,657,879 
345,389 
43,191 
335,606 
121,915 
337,521 
16,741 
2,547,632 
10,547 
266,717 
115,653 
66,624 
12,452 
12,514 
16 
3,491 
19 
11,747 
2,097 


443,522 
278,762 
66,715 
370,573 
919,592 
12,879 
936,096 
436,431 
72,651 
11,884 
57,125 
4,439,198 
24,768 
2,813,172 
1,523,784 
"307,325 


1,809,400 


107,026 
548 
409,506 


3,624,239 


126,589 

430 
375,286 
311,148 


4,622 


30,502,657 


21 


240,182 


159,571 
33,301 


? 


Of British POBEOUSIOUE » iiccsciasecceed loads | 349,631 
I ei pat chelate iuactdaniaaiiis 146,788 
Tobacco, viz.—Unmanufactured .....00..«. «eeelbs! 10,349,970 
Manutac RE CONE Bt ecicttitntticnensesenens 1,160,949 
Turpentine, COURMION ciccccases ee aaphannad cwts 300,561 


a 
Le 


1,662 





Se 


3,797,907 


1846 


2,664 
18,789 
12,826 

4,063 

4,003 
13,383 

9,238 
227.139 
31,769 

6,890 
30,758 
37,821 

38 
1,155,241 
510,423 
31,372 
315,870 
104,692 
179,825 
32,678 
3,000,157 
5,896 
250,338 
26,386 
14,192 
2,188 
1,957 
184 
3 
2,748 
449 


525,619 
323,877 
101,543 
250,876 
625,415 
25, 781 
809,933 
289,644 
78,275 
22,146 
191,904 
3,719,363 
6,958 
2,428,695 
1,795,617 
282,862 


1,487,091 
220 
652,032 
15 
858,148 
16,168 

l 


2 
165,827 
837 
617,266 





64,623 
52 
343,814 
268,826 
4,938 


37,514,283 


10 


50 


271,680 
134,116 
37,174 


360,897 
313,892 
16,687,275 
1,313,442 


233,794 





~~ Quantities i» imported. 


_ 


| 
| 


5,459,914 


THE ECONOMIST. 


The arlicles marked FREE in the column of quantities 


«187 


4978 
16,732 
9,647 
1,718 
7,976 
15,431 
14,3384 
264,230 
13,930 
7,170 
105,119 
189,927 
97 
1,881,992 
889,659 
38,939 
366,711 
216,194 
146,213 
37,467 
2,735,317 
6,515 
170,881 


368,335 
388,500 
40,191 
245,620 
340,066 
3,777 

3 10, 126 
189,431 
835,981 
30,046 
227,482 
2,561,731 
5,434 
3,304,983 
2,150,476 
324,627 


1,869,164 
3,196 
1,001,323 
204 
$19,364 
14,527 
1511 
1,682,314 
29,446 
8,865 


— 


60,756 
1,254 
604,992 
374,213 


2,778 


| 41,768,689 


* For Silk Manufactures of Europe entered under the Turif’ of 1844, 


26 


2 
2 


35 


186,620 
150,846 
26,190 


284,512 
198,818 


10,876,830 


1,033,816 
190,456 





1845 


86 
Free. 

64 
Free. 

5,468 
Free. 


28,497 
1,294 
87 
Free. 
222,599 
30,571 
Free. 
129,490 
Free. 
106,585 
64,018 
12,100 
12,477 
16 
2,978 
19 
9,029 
2,025 


116,829 
Free. 
79,721 
12,937 
66,902 
10,060 
79,368 
2,049,302 
2,755 
1,570,629 
681,816 
10,467 


1,897, ““ 


563,74! ; 
27 
863,513 
12.631 


3,492 


40,618 
1,094 
41 


3,383,161 


37 

6 

380,720 

198,062 
rree. 

29,677,224 


64566 


960,354 
182,346 


| 17,266,581 


166,565 
Free. 


see Remeari:s. 





3 


1846 


Free. 


ieasiaceeeoninwietitein 
ae 10 


134 
Free. 
6,269 
Free. 


ee 


15.4 »453 
Free. 
265,122 
29,461 
Free. 
155,264 
Free. 
8,893 
5,658 
1,213 
712 
"69 
3 
1,035 
353 


134,160 
Free 


55,589 
7,912 
121,296 
1,926,142 
1,677 
1,551,857 
903,049 
26,122 


1,534,927 
500 
703,004 
15 
929,490 
27,956 
5419 

2 
152,079 
6,529 
64 


3,355,115 


1,348 

1 

377,084 

438,769 
Free. 

,180,9419 


— 


12 
56 
281,023 


201,611 
Free, 


( 
182,066 
Iree. 





ee 
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| Quantitie 3 entered for - Home Consumption. 


1847 


811 
Free. 
919 
Free. 
2,250 
Free. 
35,691 
Free. 
170,793 
Free. 


123,896 
Free. 


61,811 
7,870 
62,991 
8,885 


990,030 
20,226 


176 281 
26 
880,407 
14,043 
930 


791.881 
11,749 
17 


—_— 


4,01 2,2: be 


22,176 
976 
399 11 
118,125 
Free. 


31,217,100 


» 


42 


198,234 . 


248,568 
Free. 


~s 


29: 45 

317,19 

17,588, 1 70 
151,059 


a te 


Pigs 


_» alte wii. 


a. ens 
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The articles marked Frew in the column of quantities Quantities imported. Quantities entered for nes Conmmpalag 
cleared for consumption, are those on which the duty 





























a. enemies 
has been repealed, the only return therefore being the | ae ¢ icine times 
quantities isperteh, in the column under that head. | 1845 | 1846 1847 1845 1846 1847 

—————— | ee a 


~ — ied 
216,165 175,738 230,940 240,878 200,649 
345,097 284,089 334,507 332,347 299,793 2° 


103,228 | 
» =_ 75 
4,506,915 | 4,452,130 | 4,090,666 | 4,010,373 | 3,984,782 | 3,813,645 
| 
| 


French ..... iia a ei eeinnnebannaseeaneebebiel 


Other SOFtsS cecocccccscccccccccccccccssccccccessccsces 














| 








Wine: viz. Cape Trrcssuaavseesesseseeseeeesfgallons| 


~o ec 4 esse. 
Total of Wine cccccccccncceeneececccocococooecoese! 5,068,177 4,839,447 4,600,911 4,573,660 4,525,453 | 4,312,269 
| 3,007,369 Free | Free. | Free. 


f y 5,390,2 ‘ 984 
Wool, Cotton LT a 3,446, Bas wn re : re | re 


Wool, Sheep and Lamb’s sesecscsscsseescssesseeelDS) 46,134,778 | 44,329,466 





Il. EXPORTS OF FOREIGN AND COLONIAL MERCHANDISE FROM THE UNITED KINGDOM. 
Aw Account of the Exports of the Principal Articles of Foreign and Colonial Merchandise, in the eight months ended 5th Sept. 
1847, compared with the Exports in the two preceding years. 


—- 







































































, rd ee ee “Quantities Exported. | Quantities Exported. aoe 
ee Articles. ceca Articles. — 
2: 1845 | 1846 | 1847 | 1845 | 1846 1847 
bE CODDR) ccssenavssneses cepeseiks lbs, 44,858, 337,518, 175,096 | Spices,viz.—Cassia Lignea, Ibs, 882,958 745,090! 493,480 
i; & Coffee, viz.:—Produce of the CINNAMON 0000000000000 sawnneee! 460,356 293,660 287,649 
: , a British Possessions ...... 520,106) 279,616 268,443 Cloves ...00. soensseeaeheeenSe ial 250,448 81,423 266,381 
ft 3 Foreign ......sseeeees sovcccones 14,140,991; 4,079,691 6,611,095 Mace ..cocese socccscccsescecnces 15,743 27,309) 14,337 
bE 2 Corn, viz.—Wheat ......... qrs 39,667 81,756 93,320 NUtimegs...cccccscsecccceccccees 36,420 82,683) 188,127 
bi ~ I at 7,159 3,620 5,998 Pepper Cccccccccccccccccscceces) 5,733,138 1,983,530) 1,437,457 
; hier _ gene Sekinbies 20,627) 10,499 6,609 PUMEONS - ssusonvewnsinenen . cwt| 19,881 4,456 4,371 
Pt % Wheatmeal and Flour, cwt 38,813} 56,033 180,071 | Spirits, viz.— | 
i ere Dyes & Dyeing Stuffs, viz.i— | Rum, gals (including ovrpf.) 584,939 533,233) 525,481 
| raf. Cie oo conincncseoaeens 3,193} 3,958 4,886 Brandy  ..cccccccccscccccccccces | 824,260 434,119 736,792 
cE. Indigo........+. SI 36,008} 32,586, 38,775 | Geneva ........cecesssessersnes | 268,718 226,544) 285,568 
Pe STING dcncanncsssenienminsi 5,557) 3,442, 2,655 | Sugar, unrefined, viz.— 
PE 44 Log wo00d......0c0se00000000 tONS 2,364, 1,496 1,754 Of the B. P. in America, cwt! 215 27} 6 
i 2 Metals, viz.— ADF DR OMICIAAD scccocixncnusauees 363 73, 281 
ae Copper, unwrought ... cwt 4,129] 448, 4,430 OF Tlast TNGICS  is.cacccccecses 4,284 108) 2,358 
ety Iron, bars or unwrt.... tons 1,756} 3,493 3,964 Foreign free labour ......... ' —- § 23,848 188,706) 339,606 
.) 2 Steel, unwrought ...... cwt 24,615) 13.343, 12,013 Other sorts ..c<2s00: see aon am 
.. Lead, Pig and sheet ... tons 1,432 3,713 2,394 Sugar, Foreign refined ......... 87,627 22,178) 38,902 
} j es Spelter ..... Sbaskbepcevabeneous 1 332) 4,709 1,827 SGA sskdescnsevesenciuse 446 206, 568 
TEE ede aa" 13,191/ 15,894 7,337 | Tea ...... sali area ladied ibs 3,240,719 2,774,415! 3,794,867 
t+.* LOE (IRS ARET SC ee reenter: tuns 200 130 603 | Tobacco, unmanufactured, .... 4,784,507 7,389,615) 8,333,284 
; : IE cascconcevenennsensmnens lbs 206,799! 81,619 58,521 Foreign manufac. and Snuff 832,785 901,177) 785,459 
r & % CCK BUV ER cencsccscsscccctes veeee =, 047,062, 977,782, 1,140,133 | Wine, viz.—Cape......... galls 2,686 680) 1,01] 
Dis Rice, not in the eos. cwt 212.616 302,345 327,393 DEO: “aubbsswksesassensevecann 109,029 69,115} 85,309 
x SEE WO, ERT < coshncnanes lbs 192,835} 212,980 303,473 OTOP BORG i isnescnncesccczancess 1,027,009 1,006,692) — 975,510 
EP Waste knubs & husks...cwt 284 67 22 | Wool, viz. :—Cotton ...... ewt 295,441 410,677) 373,430 
ei ¢ ‘ Thrown, mp iseonses lbs ' vey ; s Bn Sheep and Lambs’......... lbs 1,656,598, 1,885,618, 2,123,452 
; NOL dyed ....ecseeee 7,051) 25,292 23,130 ' 
cio Ill. EXPORTS OF BRITISH AND IRISH PRODUCE AND MANUFACTURES FROM THE UNITED KINGDOM. 
: ‘ Aw Account of the Exrorrs of the Principal Articles of British and Irish Produce and Manufactures, in the eight months ended 
: ; § ; 5th Sept. 1847, compared with the Exports in the two preceding years. 
: ; i ; a Declared value of the Exportations. eee ter nel | Declared value of the Exportations. 
: Articles. ——— — | —________ Articles. ican teem 
; ; 1845 | 1846 | 1847 1845 | 1846 1847 
—— —_—.- $$ |—_——— - 
. | £ s i #£ . | «£3. 
ey Butter .scssseeessreeseesseeseeeees! 121,411 120,145} 86,651 Brought forward......0+000.| 23,725,094; 22,714,853 22,096,170 
Sh he EAENEEOS. ccnnesesssicass punsoecessost 47,902 38,762) 29,527 | Machinery .......scesscees sseseees 541,220 746,993, 806,921 
i IN ccusenstinidemvitisinnatiiesed 16,008 13,992| 19,654 | Metals, viz.—Iron and Steel...| 2,493,063) 2,944,815) 3,542,074 
. Coals and Culm ........ sesesseeee] 657,440, 694,292) 620,875 | Copper and Brass .........+.. 1,230,407, 988,769 1,047,948 
; Cotton Manufactures ......... | 12,920,189. 11,789,662} 12,338,200] Lead ....sccsccccssssececsessess 161,993, 107,893 140,061 
| TOE.  cncsssvccsescnccosess | 4,542,190, 5,092,309) 3,896,687] ‘Tin, unwrought............ ace 37,651) 73,270, 102,935 
35 Earthenware .........+++. cccceees| 580,645 569,917 580,245 ee wal 410,559 465,408, 328,563 
23% Fish—HerringS ........s0000004 74,330 87,014 SR ORD TGS ....sissrcissnress seseccessessees| 146,049, 142,500) 179,242 
$ . e & ; Glass sseeeeeeeeseeseeneeesenseeeses, 283,021 184,318 206,898 | Silk Manufactures...........05 es 557,075 614,720 728,498 
i . 5 Hardwares and Cutlery ....... 1,455,884 1,501,491) 1,544,498 | Soap sssssrscsesserseesseseeeeenens 137,436 106,130; 107,941 
x ' pe AE Leather, Wrought and un-| ae SOAP, PORNOT. oo scisssicceciese sail 032,729, 271,275 289,999 
: et - 2 wrought teeeeeeeeeeeeeeeeeeee| 237,801 222,768, 238,085 | Wool, Sheep or Lambs’ ...... 385,762) 182,352 173,335 
Te * Linen Manufactures sesseeeeeee! 2,080,373, 1,854,062) 2,028,535 | Woollen Yarn ...... esccsees weee| 682,208) 558,808 643,344 
Pt . : E YArMeseeseesseseesesenseees 708,500 548,121, 426,026 | Woollen Manufactures....... ss 5,567,349) 4,601,699) 5,122,807 
+ Pe eng cena —$—<$—$<——_ || neal 
ry Total (carried forward )...| 23,725,094, 22,714,853, 22,096,170 Total ...cccocsssssssesseeeeee| 36,408,595! 34,531,485) 35,309,798 
@ <s sess 


IV. VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE UNITED KINGDOM. 
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: t i sig AN Account of the Numper and TonnacE of Vessris which Entered Inwards and Cleared Outwards, in the eight months ended - 
reece € Sept. 1847, compared with the Entries and Clearances in the two preceding years; stated exclusively of Vessels in Ballast, 
i { _ and of those employed in the Coasting Trade between Great Britain and Ireland. abe 
rt & | Entered Inwards. Cleared Outwards. 
, ei a aN sees «it pari a snes eae cane an 
She: 1845 1846 1847 1845 | 1846 | see 
| Ships. Tonnage. Ships. Tonnage. Ships. Tonnage) Ships. Tonnage. Ships. Tonnage. | Ships. Tonnage 
si i ——— ampere athe ed \  enanaes 
an and its depen-| | | 464 
} | | . 4.4 
Other count te] 9,599 2,201,141) 9,830 2,227,701! 11,625 2,634,417] 10,191 2,030,997, 10,997]2,172,149, 10,853 231,380 
rsrtersessessrsersees| 5204 894,434) 5,808 957,344 7,858 1,320,575] 6,125, 905,830, 6,569] 949,754 nana 
j > = ewe » « ~ { | . mont é 45.79 
PD icititnntintnsenis srseeeeee! 14,893 3,095,575) 15,638 3,185,045 19,483 3,954,992] 16,316 2,936,827) 17,566'3,121,903; 17,257 3,149,/ 


Board of Trade, Sept. 1847. G. R. PORTER. 
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